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On Military Budget 


LATE NEWS 


ffimm 


MEtVS - - 'TOKYO — The Japanese gov- ; 

. " ••■•'.-•'■ eminent will submit a budget to the 
Diet calling for an end to.ihe coun- 
riya. 10-year policy of fimitingnrili- 
- 1ar y spending to less than 1 percent 
Gross.National. Product, a 
- spokesnan for the Japan Defense 
Agency said Monday. 

He said the deaaoa on "'the pre- 
Situation to pariiament was made 
at a meeting of officials of the gov- 
eminent and of the mting liberal 
DemocraficParty that included the 
MM • agency's director-general, - Yuko 
Xnrihara, and Finance Minister 

The spokesman said they agreed 
°ri a5 2 percent increase in mflitary 
spending, raising the Jig^rie to 35 
triffion yen ($2 15. billion). 

‘ This would be equivalent to 
£: : L004 pe r ce n t of the rfGdafly fere- 

Hi '.' ■*;■. • .cast GNP for the fiscal year start- 
ingon April f. 

The 1 percent figure, was set in 
1976. The United States has been 
pressing Japan to increase its mili- 
tary spending, however, and the 
Defense Agency has declared that 
: AP/wa Japan’s defenses have faded to 
MflfunUnn J keep pace with-.a Soviet. nnHtaiy 
• > : build-up in Aina.-.- .'■ 

lion ''09 J 'The cabinet was expected to ap- 
' prove the spendmg ptor on Tues- 
1 tt V,- .- • day together with other budget 

the U .IV* plans. All are subject to partiamen- 

m, ^92, Bntpm 5 ^uein Japan, but the Liberal Dem- 
: ocrats have more than 300 of the 
tahoo'iSBai . 
□ounced. He was ^ jjyg. the government decided 

tSF^ESaS to limit mflitaiy spending to bdow 
%£%$£****. 1 percent of GNP>f or the lime 

Am 1 ^S.” Japan's, mffitaiy eiqrendK 
t«l for idling the tore had already been- betowl'per- 
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Harold Macmillan j 

Macmillan, 92, 

Dies in the U.IL 

LONDON (Renters) ^- Har- 
old MacjmQfln,92, Britain’s 
oldest surviving ex-prime min- 
ister, diedMondayat his home, 
his family announced. He was . 
Conservative prime minister 
from 19S7 t& 1963, and held the 
title the Eari of . StodctotL - 
He was noted for Tiffing the 
world that a “wind -of change? 
was blowing through Africa: 
and that most Britons had.- 
“never had it so goodT : i. . 





Bob Dou^rt, <Tta Aaodcwd Fnw 


Anti-Nuclear Protesters Are Removed From Pentagon 


Philip Berrigan, left, a longtime peace activist, and other 
protesters were removed by police Monday as they blocked an 


entrance to the Pentagon. The activists belong to the Atlantic 
Life Community, a group that protests US. nuclear testing. 


Americans Abroad: Possible Tax Problems 


GENERALNEWS 

B A friend says Ronald Reagan 
is “at peace with himsdP* as his: 
troubled year ends. * Page !. 

BUSINESS/FINANCE - 

B Spam’s Telef Aoica is trying to 
join a tdeoommmiicatksis cqm- 
oany wi toCCE-cf-Fraijce and 


cent of GNP each year since 1967. abroad mw find that their new tax 
'■ Next ywnwffl be the second year; rearms under the UA tax-overhaul 
of a five-year nriBtary plan de- ^ naiemWe the Christmas pre- 
signed to give Japan the ability to . jem* they bought thar children — 
defend itself alone against small- expemave and impossible to assem- 
scae,Tmted agression. blc viihoat professional help 

Ad^^ P^r on defense, n* m*, . 

agnoved by the cahmet in Angai, auction in tax rates for curtaiimem 


••• By Robert C Sincr . torus. and lower taxes. But for 
U-lJ'nurtio&ncroUTnbune Americans abroad it is a nnxlure of 
WASHINGTON - Americans tax md annoyances that 

.mSnvrv th»> *h£rn«, wffl keep lax lawyers and 


First of two articles 

accountants working overtime for 
many years. 


bonuses and allowances, of more 
than $70,000 may end up owing 
U.S. income tax. 

The new law does leave the de- 
duction for excess housing costs 
unchanged. The boosing deduc- 
tion, enacted in 1981, allows Amer- 
icans abroad to deduct from their 
income the amount they pay for 
overseas bousing above a base 


said, “Tb& international situation 


-getting worse. - from 50 percent for income earned 

■; B Weinbcraea: Praises: Move in 1987 and to 28 percent for io- 
Defense Secretary Caspar W, come earned duaeafter, bat many 
' WeinbagCT on Monday praised Ja- taigtime deductirms are efiminat- 
pan's deciaon. cafiing die move *a “r>. . . i ... ■ 
very good ^tepi" > Agence^France . ! For Antoicanfl at bor^ die-new 
.-Pw^.iijwrted frdpi. Washington.- .luw wfll often fe^ to 3mpL<i> 




There is only one prwMonin the bou^g «« (no ^ S7 ^22) equal to 
sw law that is aimed directly at 15 permit of salary grade M, step 


Defense Secretary Caspar W, 


new law that is »»nvo directly at 
overseas taxpayers. 

The earned income exclusion has 
been cut to $70,000 from $80,000. 
The previously scheduled increases 
to $85,000 in 19 88. $90,000 in 1 989 
and $95,000 in 1990 have been 
riimi^aTwl This 'means that Start- 


one on the federal pay scale. In 
addition, foreign income taxes paid 
on the amount not covered by the 
income exclusion can be credited 
against U.S. taxes. 

To demonstrate the effect of the 


Chirac Names a Mediator in Rail Strike 


Reuters - "■ ; = ' ; 

^ . PARIS France's conservative 
, government, under increasmg pres- 
sure to end a nationwide rail strike . 
that began Dec. 18, named a medi- 
ator Monday and suspended apio- 
posed salary md promotion struc- 
ture that was at the center of the 
dispute. 

A Transport Mmistiy. spokes- 
man said that plans to introduce 
the new salary sole, which places 
emphasis, on merit rather than se- 
niority, would be suspended peqd- 
ing the medi^on efforts. 

He said. Che ^verriment had'ap- ; 
pointed an -official, Francois Li/ 
vondes, to examine both the rail 
workers* complaints over the pay 
structure and the arguments ^ the 
stale-run SNCF railway system. 

Mr. Lavcmdesisancrffidalrfd»e - 

• Council of State, an a dm uu strative 
H? ' watchdog body, and is expected to 

- begin bis mediation efforts Toes- . 
! day. . _^-r" ' 

UnicHi negotiators are doe to 
meet with the SNCT managanmf 
Tuesday for a regular meeting of a 
joint committee on working condi- 

• tions. ’ 

The -apjwintment followed an 
' appeal by President Francois Mit- 
terrand to. Prime Minister Jacques 
Chirac lhax ’ the government inter- 
vene directly in tbe dispute, which 
has paralyzed much of the coun- 
tryVrail network. ' 

Mr. Chirac had previously ruled 
out a direct government role. 

Pressure to end the stidte has 
also been increased by the threecof 

stoppages an the caoi lal’s transport 
svstem. 

’ A strike all is expected to cut by 
half bus and underground rail ser- 
vices Tuesday after mmor. disrup- 
tions Monday. 

. The capital's public transparca- 
^ lion system was disrupted by 
strikes oh. Dec." 23-and-24. . 

The SS^CF strike entered its 1 2th 
. day M onrigy ".an d it appeared that 

See STRIKE. Page 2 
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is married with two children and 
lakes the standard deduction. 

For income earned in 1986. the 
$80,000 exclusion, the housing and 
other deductions completely offset 
his income. He will owe no US. 
income tax. 

In 1987. given the same $90,000 
income and $12,000 housing costs, 
but with a $70,000 exclusion the 
taxpayer would end up with a tax- 
able income of S3.962 and owe 
$594 in U.S. income taxes. In high- 
tax countries, the foreign tax credit 
on the S 20.000 not covered by the 


Defiant Students 
March in Beijing 
Despite Threats 

By "Daniel Soucherland 

tt'iuhingion Post Scnicc 

BEIJING — More than 2.000 students marched in northwest Beijing in 
the early morning hours Monday in defiance of a ban on such unautho- 
rized demonstrations. 

The Beijing Evening News said that the inarch violated the law and 
that the persons who instigated it would be held responsible. 

This appeared to leave the authorities almost no choice but to arrest the 
“one or two individuals” from the Beijing Teachers University who the 
newspaper said instigated the demonstration. 

Meanwhile, the government used newspapers Monday to issue its 

strongest warnings yet against stu- 

dents who have dared to question, 
through posters and slogans, the VTQ ru 
Communist Party’s leadership of Ml ^ r^tjfT TT§ 
the country. 

Despite a virtual ban on unau- •* j « 

thorized demonstrations, the threat J%]£nBl i IITTlC 
of arrests, and the strong warnings. * WW \MbU 9 UMl 
students at Beijing University 


exclusion would wipe out most or 
all of the U.S. tax. But a taxpayer in 
a low- or no-tax country would end 
up paying an extra $600 in U.S. 
taxes becau s e of the new law. 

There are a number of other pro- 
visions dealing with earned income 
to which Americans abroad should 
pay particular attention. 

Foreign Tax Credits 

A taxpayer is still allowed to use 
income taxes paid to a foreign gov- 
ernment to offset U.S. income tax- 
es on a doDar-for-dollar basis after 
the foreign tax credit limitation for- 
mula has been applied. 

Even though the new law has 
made this more complicated by 


Tri/Tt in 

threatened to demonstrate m the gi § & vvmv^o 

center of the capital on New Year’s MJX/LrnJB to 

Day. 

Witnesses said that Monday’s By Lou Cannon 

demonstration started when sever- Washington Putt Service 

al hundred students beating drums PALM SPRINGS. California — 
and using brooms as torches gath- The U.S. government will an- 
ered between 1 and 2 AM. at the nounce restrictions on imports 
Teachers University. from the European Community in 

The size of the demonstration retaliation for tariff increases on 
swelled after the students marched US. com sales to Spain, White 
in freezing weather over snow-cov- House officials said Monday, 
ered Streets to several nearby uni- The derision, which would re- 
versities. including Beijing Uuiver- strict such products as French 
sity. They chanted. “Long live wines, Scotch whisky and Dutch 
freedom! Long live democracy!” cheeses, threatens to touch off a 
A poster at Beijing University' trade war with the EC. which has 
asserted that the police detained warned that it will re talia te against 
several students, but this could not any U.S. move, 
be confirmed. Clayton K_ Yeutter. the chief 

Witnesses said that loudspeakers 

at both Beijing and Qinghua uni- . j , vrr - rc 

versifies warned that such unanthc- KbLA I fcu AH t iCLfcg 

rized demonstrations were illegal. .. 

But the march continued until 7 E Washington is expected to 
AM., according to one witness, fnd curbs on od-related otpoils 

who said that it appeared to be t0 ^ ^ IU011 - ^“8* 

badly organized. 15 The EC rejected a reduction 

This was the first lime in six days by Japan of taxes on wine and 

that students in the capital have spiril imports. Page 13. 

demonstrated. On Dec. 23. more 

rhan a thousand students from the 1 " " 

elite Qinghua University marched u s ^ negotiator . L „ scheduled 
in support of aemonsiratioos that I0 annn™* ^ sanctions here 


Clayton K. Yeutter. the chief 


RELATED .ARTICLES 

B Washington is expected to 
end curbs on oil-related exports 
to the Soviet Union. Page 9. 

B The EC rejected a reduction 
by Japan of taxes on wine and 
spiril imports. Page 13. 


U.S. trade negotiator, is scheduled 
to announce (he sanctions here 


have occurred m a number 0; other Tuesda raomin President Ron _ 
aues calling for democracy and M Reagail who u vacationing - m 


overseas taxpayers in high tax 
countnes could still use foreign tax 
credits to completely offset their 
U.S. income taxes. 

But there is an exception. Those 
taxpayers subject to the alternative 
minimum tax can no longer use 
foreign tax credits 10 wipe out 100 
percent of their U.S. tax debt. The 
new law- limits the offset to 90 per- 
cent of the alternative minimum 
lax. 

Estimated Tax 
The new law increases to 90 per- 
See TAX. Page 2 


freedom. 

Students in Shanghai and else- 
where have been carefully watching 
Beijing students to see what they 
do. because Beijing has had a tradi- 
tion of taking the lead in protests. 

A poster seen Monday at Beijing 
University expressed the senti- 
ments of many students elsewhere 
in the capital and in die country as 
a whole by suiting: “We’re all 
watching you. What are you afraid 
of?” 

.Another poster, in Beijing and in 
Shanghai, said. “Down With Des- 
potism.” 

Fear was clearly a factor ianibit- 
See CHINA Page 2 


Palm Springs, is required to act by 
the end of the year under a legal 
deadline in the U.S. L-ade law. 

Negotiators from the United 
States and the 12-nation EC had 
hoped to settle the dispute without 
resorting to retaliatory sanctions. 
Eut White House officials said at- 
tempts to solve the dispute by com- 
promise had failed. 

“Wr.'IJ keep trying.” a White 
House official said. “It will take al 
least 3(i days before we begin our 
legal motions after Jan. 1 before 
anything will happen, but at this 
point it doesn't appear as if the 
See TARIFF. Page 2 


Food Surpluses Threatening EC So. 



ntarry Gorra/taMm 

French seatren, who have been on strike since Dec 8, set fires 00 Monday to block the 
gates of tbe Pint off Marseille. The government said that new talks would start on Tuesday. 


By Boyce Rensberger 

Washington Pott Service 

WASHINGTON --Inside al- 
most aB firing cells is a_ micro- 
scopic freight transportation sys- 
tem with a network of trades 
along which rookculr-sizcd mo- 
tors transport thousands of 
pprlmgfts of chemicals from one 
part of the ceO to another, a team 
of scientists has found. 

Under tbe microscope, the 
system looks like a tangle of 
highways and interchanges 
viewed from the air, with ohn- 
tamersr Of cargo glidmg’in oppo- 


site directions along the same 
highway and sometimes exiting 
onto intersecting roads bound 
for other destinations. 

Cell biologists find the discov- 
ery exciting because it offers an 
important understanding of how 
life works inside cells and of how 
life may go awry to cause various 
diseases. 

Some researchers already sus- 
pect that several major illnesses 
such as Alzheimer's disease and 
Lou Gehrig’s disease, or amyo- 
trophic -lateral sclerosis, are 


caused by defects in tbe trans- 
portation system. An under- 
standing of it could show tbe way 
10 better treatments or preven- 
tives. 

. The discovery of this transpor- 
tation system,' made gradually 
over the last year, provides only 
the third known example of a 
fundamental mechanism by 
which living cells create the mo- 
tion that animates life. 

These mechanisms are the 
ways hi winch life converts the 
energy stored in chemical bonds 
See CELLS, Page 2 


By Paul Lewis 

.Vw York Times Semcv 

LE MANS. France — Europe's 
food surpluses, which have saddled 
taxpayers with crippling bills and 
created sharp political tensions 
with the rest of the world, are now 
threatening to push the European 
Community into bankruptcy early 
next year. 

The community’s 12 member 
states are storing l.S million tons of 
excess butter and nearly three- 
quarters of a million tons of un- 
wanted beef. Another million ions 
of surplus milk is stored in pow- 
dered form. 

Europe's grain mountain stands 
at close to 17 million tons and its 
“wine lake” bolds about 300 mil- 
lion gallons ( 1.128 billion liters). 

Officials of the community ac- 
knowledge the emergency. “If the 
budget ceiling is to be respected, 
painful decisions will be called 
for,” tbe community's budget com- 
missioner, He nnin Chrisiophersen. 
said. 

And at the summit meeting erf 
the community in London early 
this month, the president of us ex- 
ecutive commission, Jacques De- 


The auditors for the community 
estimate its unfunded spending 
commitments at S20 billion, in- 
cluding 3 likely $5 bilhon write-off 
of mudi of the butter, which costs 
SI J billion a year to store. 

The surpluses have built gradual- 
ly during the 1980s, partly as a 
result of modern farming methods 
but mainly because of the Common 
Agricultural Policy, tbe CAP, 
which gives European farmers 
high, guaranteed prices and protec- 
tion against foreign competition 
through levies on imports. Europe- 
an farmers then get community 
subsidies for their exports to tire 
lower-priced international market. 

Tbe agricultural policy means 
that Europeans pay well over tbe 
going world rate for food. Tbe 
United Slates. Agriculture Depart- 
ment recently estimated that the 
policy costs consumers S29 billion 
a year, or about Sift) a person. 

But it has also transformed tbe 
continent from a big food importer 
into a major exporter. 

Tbe surpluses, coinciding with 
an expansion of farm output in the 
developing world, have forced 
world food prices down and en- 


perceni. Sugar stocks have risen 45 
percent, while prices have fallen 86 
percem. Europe’s bounteous pro- 
duction of butter has helped cut 
world prices in half. 

In 1980. American taxpayers 
paid their farmers about S2.” bil- 
lion in subsidies. This year they will 
give them almost $30 billion, the 
equivalent of about $700 from ev- 
ery non-farm family in the country . 
In Japan, farmers will get subsidies 
worth 510.5 billion this year. 

But Europe’s food surpluses are 
now so big and so costly, and they 
have become so politically contro- 
versial, that governments of the 
community seem finally to be pre- 
paring some action. “The CAP is 


rapidly reaching the point of self- 
destruction.” the community's ag- 
riculture coirjrdssioner. Frans An- 
driessen. conceded. 

Even Sicco MansholL the po- 
licy’s chief architect who is a for- 
mer Dutch agriculture minister, is 
disillusioned. “It's a crazy situa- 
tion.” he said in a recent interview, 
adding that his original dream of 
providing 2 decent living for Eu- 
rope's small farmers “will be ruined 
if we co on as we are." 

“How long can our leaders keep 
this game going?” Bertrand Dczon. 
2 warehouse worker, asked recently 
as be slid open the isothermic door 
of a huge steel cold-storage ware- 

See FARM, Paqe 6 


50 Homesick Emigres 
Leave ILS„ for Soviet 


lore, described the financial situa- couraged traditional agricultural 
tion as “catastrophic.” He blamed exporting countries like the United 
r una way farm spending and the States to further subsidize their 
higher cost of export subsidies — farmers, too. 
the result of a falling dollar that So far in this decade, world 
makes European prices relatively wheat supplies have risen 69 per- 
more expensive cent while prices have plunged 45 


Mozambique War Takes a Heavy r ToU on Malawi’s Economy 



By Blaine Harden 

Washington Peat Service. 

LILONGWE. Malawi— For the 
good of his poor, landlocked [ and 
overcrowded country. President 
Hastings Kamuzu Banda, who has 
ruled tins . country with an iron list 
for more than two decades, has 
made what he cafis - “an - alliance 
with the devfl.” 

The reference is to white-ruled 
South Africa; the economic engine 
'of southern Africa. 

: '.Mr. Banda, alone among the 
.‘Teddm <rf- independent Africa, es- 
tablished and main rains hill diplo- 


matic ties with Pretoria. He allows 
South African businessmen and 
tourists tire run of his country. In 
rerun), a grata ul South Africa has 
provided funds for construction of 
this, new capital city and far a 
gleaming international airport. 
Pretoria continues to provide low- 
interest loans for agricultural and 
technical assistance. 

For almost two decades of Mala- 
wi's independence, even as toe alli- 
ance made this country an African 
outcast, tire deal with Pretoria was 
good business. In conjunction with 
Mr. Banda's exemplary agricultur- 


al policies, it helped transform Ma- 
lawi into one of the continent's few 
economic success stories. 

Lately, however, the deal has 
turned sour. This country's econo- 
my is now in danger of collapse, 
and business and diplomatic 
sources here say that South Africa 
is panlv 10 blame. Pressure is 
mounting for a fundamental 
change in Mr. Banda's bargain with 
South Africa. 

The source of Malawi's problem 
is civil war in Mozambique, a coun- 
try that encircles much of Malawi. 

Mozambique has been brought to 


its knees m recent years by an in- 
surgent force called the Mozam- 
bique National Resistance move- 
ment, or Renarao. 

Besides razing vast stretches of 
the Mozambican countryside, the 
rebels have systematically sabo- 
taged the country’s railroad lines, 
which also happen to be Malawi’s 
primary links to the sea. Without 
those Units, economists and busi- 
nessmen here agree. Malawi's ex- 
port-dependent economy cannot 
survive. 

Since the rebels are supported by 
the South African government. 


Malawi’s supposed friend, the 
friend's insurgents, in effect, are 
cutting Malawi's economic throat. 

“They are killing us slowly,” a 
senior agribusiness executive said 
here Iasi week. He said that it is no 
longer profitable to export sugar, 
peanuts, com or roost other rood 
grains that Malawi produces. “The 
cost of growing the crops and 
transporting them to a port now 
exceeds the international price. 
Unless the transportation problem 

See BANDA Page 2 


Bv Bill Keller 

A>Vi» > .'♦/. Times Se n w 

MOSCOW 1 — Fifty homesick 
Soviet emigres, disappointed with 
their attempts to buiiti new lives in 
the United States, returned Mon- 
day to the Soviet Union to a warm 
official reception. 

Soviet officials said it was the 
largest group to be repatriated at 
one time and that it refiecred a new 
policy or welcoming emigres back. 

Al Moscow’s Sheremyetevo air- 
port, the returning emigres said 
they had been driven home by the 
stress of urban American life and 
the difficulty of fitting ir. lo a for- 
eign society. 

Some complained bitterly of 
crime, social ostracism or : he' lack 
of guaranteed jobs. Oihers spoke 
more fondly of their fives in the 
United States, but said they had 
grown nostalgic for home and 
missed family members lefi behind. 

The group included both elderly- 
people and some younger families 
with children, most from the New 
York City area. Several said they 
had been trying for years to gel 
official permission to return. 

“1 like my country more.” said 
Valentin Agazarian 3b. a tailor 


who said he first applied to return 
in i Wil . two years after arriving in 
the United States. Mr. Agazarian. 
who lived in Queens, said : 

“I don’t see over there a good 
fife. The United Slates has so many 
problems and life is hard.” 

Valery and Lydia KJever. paint- 
ers who said they left the Soviet 
Union almost 10 years ago because 
the Soviet government closed their 
exhibitions of abstract art, said that 
they had found themselves cultur- 
ally at sea in Lhe United Slates. 

They lived in Maine. New York 
and Los Angeles, and first applied 
10 return eight yearn ago. 

“A lot of people make a mistake 
to think they can run away from 
problems.” Mrs. Klever said. 

They returned with a young son 
and a teen-age daughter and said 
they would renounce U.S. citizen- 
ship. 

“W'e couldn't mix in that soci- 
ety." her husband said. "You have 
to be a member of some caste or 
group.” 

Olga Sinyavina, 15. who was re- 
turning with her parents, appeared 
nervous about die return but said: 
See RETURN. Page 2 
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Ecological Concern Comes Into Taiwan ’s Politics 



r**c*»D. Kra^/Thi Nw VofV T™i 

Air pollution in Taipei's streets is bad enough that some 
motorcyclists wear face masks along with their helmets. 


By Nicholas D. Kriscof 

New York Tima Service 

HUA-LIEN, Taiwan — Sur- 
rounded by the sheer marble 
cliffs of what is sometimes called 
Taiwan's Grand Canyon, Hsu 
Kuo-shih reflected on Taiwan's 
rush to curb pollution and create 
national parks. 

“We’ve had 30 yean of high- 
speed development on Taiwan." 
be said. “But sometimes we dam- 
aged nature in the process. Now 
people have higher incomes, and 
they begin to think of nature. 
This is our environmental age." 

An hour later, Mr. Hsu, who 
learned his American idioms as a 
student at Purdue University, 
was stripping the packing from a 
new executive chair that comes 
with his new position as superin- 
tendent of the Taroko National 
Park. The park was created late 
last month to preserve the stun- 
ning beauty of Taroko Gorge, 
about an hour northwest of this 
city an the east coast of Taiwan. 

The new park reflects a reor- 
dering of priorities on Taiwan. 
The government has severely 
tightened emission standards af- 
ter more than three decades of 
extraordinary and single-minded 
economic growth that polluted 
the air of big cities such as Taipei 
and Kaohsiung. Some big pro- 
jects, even ones sponsored by 
government-run companies, 
have been canceled because of 
environmental concerns. 

The awakening of an environ- 


mental consciousness is. of 
course, not unique to Taiwan. 
Industrialized countries went 
through this stage in the 1960s 
and 1970s. and developing coun- 
tries are also now paying greater 
attention to their natural re- 
sources. Bui in most developing 
countries, the first priority is to 
create more wealth, even at the 
expense of air or water quality. 

Because Taiwan is in the eco- 
nomic vanguard of developing 
countries, it may provide a mod- 
el for Asian nations that are be- 
coming more affluent and more 
concerned about the environ- 
ment. 

Protection of the environment 
was a major theme in the limited 
legislative elections on Dec. 6 . A 
new opposition party, the Demo- 
cratic Progressive Party, chose 
green as its color to reflect con- 
cern for the environment. 

“Because of the rapid industri- 
alization here, campaigning has a 
new issue: ecology," explained 
David P.C. Chi an g, chainnan of 
the new party. 

Daisy Hsn-I Pen, the edit or of 
an opposition magazine, added: 
“We have had economic success, 
but by poisoning the land. Now 
we have to solve this problem." 

Not to be outdone, candidates 
from the governing party, (he 
Kuo min tang, also stress their 
commitment to dean air and wa- 
ter. 

Nuclear energy also has be- 
come a hot political issue for 


Taiwan's 19 million \ 
ly because of problemslast year 
at one of Taiwan’s three nuclear 
plants and partly because of con- 
cern over the Chernobyl accident 
in the Soviet Union. A proposed 
fourth nuclear plant has been 
shelved, at least temporarily. 

Environmentalists are increas- 
ingly flexing their muscles. In 
Taroko Gorge, Mr. Hsu and his 
colleagues already have succeed- 
ed in suspending or canceling 
plans for a cement plant and a 
large hydroelectric project. 

A similar tightening of restric- 
tions is under way across the 
country. The Bureau of Environ- 
mental Protection, founded in 
1982, has obliged many cement 
plants, sted mills and power 

plants to install filters and dust 

collectors, and closed a govern- 
ment-owned copper smelter be-, 
cause of pollution. 

Nevertheless, the air remains 
foul in urban areas. Officials of 
the Bureau of Environmental 
Protection say that 95 percent of 
the air pollution m Taipei cranes 
from motor vehicles. 

(Twang Chin-yuan, the direc- 
tor of the Bureau of Environ- 
mental Protection, said: 
“Around 30 years ago, our life 
expectancy at birth was 36 years. 
Now it is 70 years. Our people 
aw have food and housing, but 
the environment is a big prob- 
lem. Now we want to be comfort- 
able, so we need clean air and 
dean water.** 
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Rules to Stop 
Pupil Protest 
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ther tightening 
six-month-old state of emergency 
decree, the government on Monday 
ordered sweeping new regulations 
aimed at countering political un- 
rest, boycotts and alternative edu- 
cation in triads: schools. 

The emergency o rders, signed by 
President Pieter W. Botha, empow- 


Israel Holds Firm on Cardinal’s Talk 

JERUSALEM (AP)-farflea^ 
only meet Cardinal John , Sii ^ i visits because of the 

though the archbishop already has ruled oat r 


Aides to 


Thursday, has said he was forced, to caned sdieduled tttiks va 
wShSi leaders because of Vatican protocol 
lem. The Vatican docs not recognize Jerusalem as tecapaaliaaw • 
city's hdy rites should be placed under international supervision. 

S ingap ore Promotes 3 in Cabinet Shift . 

SINGAPORE (AFP) — Singapore announced a SSjJ 


CELLS: Researchers Find Complex Cargo System Governs Life’s Basic Unit TAX: 

Possible Problems 


Shiite Militia Orders Lebanon Truce 


(Continued from Page 1) 
into mechanical forces. The previ- 
ously known mechanisms are the 
molecular interaction that makes 
muscles move and another molecu- 
lar interaction that makes the hair- 
like projections of some cells, such 
as cilia and flagella. beat The new- 
ly discovered system provides the 
first evidence of bow objects move 
about within cells. 

The cargo being shuttled about 
within cells includes molecules 
manufactured deep within the cell 
that must travel to the cell's far- 
away outer regions where they are 
needed, and molecules that the cell 
takes in on its periphery — nutri- 
ents and hormones extracted from 
the bloodstream, for example — 
that must get to the cell's interior. 
In all cases, the molecular cargo is 
carried inside vesicles, bubble- 
shaped containers only a millionth 
of an inch across and made of a 
thin membrane. 

The longest highways in the sub- 
Lilliputian freight line are bundles 
of filaments, called microtubules, 
inside the single-celled nerve fibers 
that run from the base of the spinal 
cord to the toes, a trip of three feet 
(less than a meter) that the molecu- 


lar motors can make in three or 
four days. The shortest hauls are 
within almost all other kinds of 
cells, which have more compact 
shapes. 

Cell biologists have long known 
from indirect experiments that ves- 
icles moved through nerve fibers, 
seeming to flow as if caught in a 
current. The mystery was how they 
moved, what created the motion. 
The answer, most of which has 
emerged from a team of scientists 
at the Marine Biological Laborato- 
ry in Woods Hole, Massachusetts, 
is that the job is performed by an 
unusual kind of protein molecule. 

The researchers have named the 
molecule kinesin from the Greek 
word kinesis, meaning motion. 
Kinesin not only produces motion 
but is believed to do so by undergo- 
ing motion of its own-flexing or 
folding or perhaps even swiveling 
at one or more hinges within the 
complex structure of the molecule. 

“What you have is a protein mol- 
ecule that is a kind of motor," 
Bruce J. Schnapp, one of the scien- 
tists said. “The kinesin molecule 
has two ends. One end latches onto 
the vesicle and the other end latch- 
es onto the microtubule. Then 


something happens that we don’t 
quite understand. Somehow, the 
kinesin flexes and pulls the vesicle 
forward along the microtubule." 

The kinesin story began with a 
serendipitous discovery in 1981 
when Robert Allen aimed a TV 
camera into a conventional light 
microscope so that the image could 
be shown on a screen visible to a 
class he was teaching at the labora- 
tory. Under the microscope was a 
nerve fiber, or axon, of a squid, a 
favorite of neuroscientists because 
it is unusually large and easy to 
work with. 

Dr. Allen fiddled with the con- 
trols on the video system and was 
startled to see images never seen 
with the microscope alone. little 
round objects could be seen mov- 
ing up and down within the axon. 

It turned out that the video sys- 
tem was able to enhance the micro- 
scope image, magnifying and im- 
proving the contrast enough to see 
objects only a millionth of an inch 
across, one-tenth the size usually 
seen with a conventional micro- 
scope. 

Although electron microscopes 
easily see such small objects, living 
specimens must be killed and dried 


first, eliminating any prospect of 
seeing motion. The video-enhanced 
light microscope, however, made a 
squid's giant axon look like an aeri- 
al traffic reporter’s view of an inter- 
state highway. 

The observation yielded direct 
confirmation of movement within 
cells. Soon others at the laboratory 
who were already studying axonal 
transport set up their own video 
microsopes and began trying to 
find the motor making the motion. 

Some experiments showed that 
the motion could take place outride 
a living nerve edi Even if the con- 
tents of a segment of axon were 
squeezed out. like a sausage from 
its casing, onto a glass microscope 
slide, the motion continued as long 
as researchers added a drop of liq- 
uid containing the chemical ATP, a 
natural molecule found in all cells 
that stores and releases energy to 
power much of life’s metabolism. 

in such preparations, the micro- 
tubules, once neatly parallel in the 
axon, spill out into a spaghetti tan- 
gle and guide the course of vesicles 
in loops and bends. Where micro- 
tubules happen to cross, they some- 
times form an interchange where 
vesicles may exit to the right or left. 


(Continued from Page I) 
cent from 80 percent the propor- 
tion of the current year’s tax liabil- 
ity that a taxpayer must pay in 
order to avoid the estimated tax 
penalty. As under previous law, 
payment of 100 percent of the pre- 
ceding year's tax bill will satisfy the 
law. 

While this rule applies to all tax- 
payers, whether their taxes are 
withheld by their employers or not, 
the many overseas taxpayers whose 
UJ5. taxes are not withheld and 
who are required to Trmke quarterly 
estimated tax payments should 
take particular note of this change. 

The new law also increases the 
penalty for a “substantial under- 
statement" of estimated liability 
tax to 20 percent from 10 percent of 


South Africa has severely re- 
stricted the reporting of unrest or 
dissent Correspondents may be 
fined or imprisoned for failing to 
submit to censors articles that 
contravene regulations. 

er the director-general of education 

and training to bar pupils and any — - Kll ,_ 

other persons from entering jjj w hicb three men, including the son of Prime Minister Lee rv.uan 
schools, to strictly regulate the con- yew were promoted to full ministers, effective Thursday- . 

duct of puphs and teachers at black a. " statement from the prime minister’s office said that Bngaoier 

schools, and to ban any syllabus General Lee Hsien Loong — the acting minister fra- trade and industry - 
not approved by the government, since February who had headed a committee that looked into Singapore s 
The orders appeared designed to eeonomic Sis — was named a full minister, keeping his post as second 
break a 28-month school boycott in for defense. „ . . - 

which as many as 300,000 of the 1.8 Among the other promotions were Lee Yock Scan, made mmista tor_ 
million students in black townships j a ^or and Wong Kan Seng, named minister for community development 
nationwide have stayed away from ^ ^cond minister for foreign affairs. Mr. Wong relinquishes ins- 
classes to protest apartheid and position »«= minis ter of state for communications and information. y 
previously imposed school restric- 
tions. 

They also appeared aimed at 
“people's education" programs in- 
troduced in some blade schools as 
an alternative to student strikes. 

The courses, based on “alternative" 
history textbooks, teach black his- 
tory and opposition to apartheid, 
the government’s policy of strict 
racial separation. 

The anti-apartheid National 
Education Crisis Committee had 
recently announced plans to intro- 
duce a new “alternative’’ history 
textbook when classes resume in 
the black townships on Jan. 7. 

The new regulations, published 
in a special government Gazette, 
also empower the Department of 
Education and Training to ban the 
wearing of T-shirts or other cloth- 
ing carrying slogans of anti-apart- 
heid groups and to prohibit the 
distribution of any pamphlets or 
posters. 

The department's director-gen- 
eral, according to the new rales, 
may also issue any orders that he 



Nabth Beni 


DAMASCUS (Reuters) — Leb- 
anon's Shiite Modem militia lead- 
er, Nabih Beni, said Monday (bat- 
he had ordered a total and immedi- 
ate cease-fire at Palestinian refugee 
camps in Lebanon as a goodwill 
gesture for the New Year. 

“We have called on our fighters 
to observe a total cease-fire as at 
today," Mr. Berri said, citing “the 
sisterly stand of Syria" and the* 
“wish" of President Ali Khamenei 
of Iran. 

He added that his Amal militia- 
would “allow all food supplies and 
medical assistance into the Rashi- 
diyeh camp," near Tyre in southern 
Lebanon. Amal has blockaded Ra-. 
shidiyeh’s 22,000 refugees Tor three 
months and had previously de- 
manded the withdrawal of Pales- ; 
tmian guerrillas from the strategic v 
village of Magbdousheh near Sid on 1 
as tire price for lifting the siege. 
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BANGKOK (AFP) — The Thai Army has seized one of the biggest 

mili tary camps of the banned C ommunis t Party of Malay a, about 6 miles . 
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(Continued from Plage 1) 
is solved, Malawi doesn't have a 
chance.” 

Before the rebels sabotaged the 
rail lines, export crops from Mala- 
wi only had to travel either 400 
miles or 500 miles (650 kilometers 
or 800 kilometers) to the Mozambi- 
can ports of Nacala or Beira. Now 
most exports must travel by truck 
and rail on circuitous routes 
through several countries and on to 
the South African port ol Durban. 
These routes are between three and 
five times longer than the Nacala 
rail line. 

The cost of the extra miles is 
estimated by Western economists 
at SI 00 milli on a year, which is 
about one-third the value of all of 
Malawi's exports. 

The long, slow transport routes 
also levy an estimated 20 percent 
surcharge on the cost of all goods 
imported into Malawi. Economists 
say this is an intolerable burden Tor 
a country that produces almost no 
manufactured goods, a country 
that the World Bank lists as the 
dghtb-poorest in the world. 

The transportation problem, 
combined with lower world prices 
for Malawi's exports, has drained 
the country’s foreign exchange re- 
serves. Buying spare parts and es- 
sential inputs for farm machinery 
and textile mills has become diffi- 
cult 

While other Third World coun- 
tries have benefited from the cut- 
back in world oil prices, the cost of 
fuel in Malawi (90 percent of which 
now comes through South Africa) 
has gone up. In a country that has 

long offered one of Africa's most 
congenial climates for foreign busi- 
ness. expatriate managers say they 
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are being forced to retrench their 
operations. 

Since rail links were cut in the 
early 1980s, the growth of Malawi's 
economy, which had raced along 
throughout the 1970s at 6 percent a 
year, has skidded to well below the 
population growth rate, which at 
3.1 percent a year is among the 
highest in the world. 

The transport squeeze has trig- 
gered an unprecedented debate in 
the Malawian government and 
among business leaders here about 
bow- best to open and keep open 
rail links through Mozambique. 
According to sources in the busi- 
ness community, this debate is 
forcing Mr. Banda to improve 
long-strained diplomatic relations 
with Mozambique and to reconsid- 
er his deal with South Africa. 

“This country’s economic surviv- 
al depends on a peaceful and pros- 
perous Mozambique," said an in- 
fluential businessman here. “It has 
now become necessary to crane off 
the fence and side with Mozam- 
bique.” 

Pressure for change in Malawi’s 
position has come from Mozam- 
bique, Zimbabwe and Zambia. 
Leaders of those states neighboring 
South Africa accused Mr. Banda's 
government last fall of supporting 
the rebels. They threatened to close 
ihis country's few remaining trans- 
port routes unless that alleged sup- 
port was halted. 

While denying that it has given 
any support to the rebels. Malawi- 
responded to the threaL by estab- 
lishing a joint security commission 
with Mozambique. Western diplo- 
mats here say meetings of the com- 
mission this month in Malawi and 
Mozambique mark a major im- 
provement in relations. 

According to a U.S. Slate De- 
' panmen t official, the United States 
. is urging Malawi lo establish better 
| relations with its neighbors, and to 
! be aware of the risks of remaining 
! too closely identified with South 
i Africa. 

t Because of this economic and 
1 diplomatic pressure, sources here 
. say Mr. Banda’s government is 
I considering dispatching a small 
I military force to Mozambique to 
! help guard the Nacala rail line and 
i also demanding that South Africa 
j stop supporting the rebels, as it 
I agreed to do in a 1985 accord with 
! Mozambique. 
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STRIKE: 

Bid by Mitterrand 

(Continued from Page I) 
the workers were prepared to con- 
tinue the walkout despite the chaos 
it has caused during the Christmas 
and New Year’s holidays. 

Sources at the Elysee Palace said 
that Mr. Mitterrand, back from a 
Christmas holiday in Egypt, had 
met with Mr. Chirac and told him 
that the government could not 
“stand idly by" in the face of social 
conflicts. 

The strike began Dec. 18 as on 
autonomous movement among 
rank and file rail workers over pay 
and working conditions. 

The workers elected their own 
national coordination bureau on 
Sunday and said they were deter- 
mined to continue the strike. 

The movement has taken the 
unions, which are divided oo politi- 
cal lines, by surprise. The strikers 


“substantial” if it falls below 10 
percent of the tax required or 
$5,000, whichever is greater. 

Business Expenses 
The new law allows a deduction 
of only 80 percent- for business 
meals and business entertainment 
expoises. The rules for deducting 
business travel have been tight- 
ened. Other employee business ex- 
penses, including moving expenses, 
are now allowed only as itemized 
deductions, which are not available 
to those who do not itemize. Those 
can only be used when they exceed 
2 percent of an employee's adjusted 
gross income. However, deductions 
for moving expenses are are not 
subject to the 2 -percent floor. 

Tax Compliance 
To enhance tax compliance, the 
new law requires that passport ap- 
plicants, including those wishing to 
renew passports, complete an IRS 
information return disclosing their 
foreign address. Failure to do so 
could result in a $500 penalty. 


maintenance of public order or the 
termination of the state of emer- 
gency." Violations are punishable 
by fines of $1,800 or two yean 
imprisonment. 

The announcement of the new 


(10 kilometers) from the border with Malaysia, army officials said; 
Monday. 

The camp was taken after a brief clash with a Communist patrol' 

Sunday, according to an army spokesman readied telephone in the 

restrictions coindded’with a public. border province ot Naratinwat, 1,170 kiloineters south of here, 
plea by two black organizations. No casualties were reported in the dash. botoneThm soldier had been 

the SowetoParents Crisis Commit- lolled and two wounded by mine explosions while patroffing the area a 
tee and the Soweto Students Con- week ago, the spokesman added. A large amount of weapons, explosives 
grass, for. black pupils to end their and communications equipment was seized after the jungle hideout was 
boycott and return to classes at the he said, 
start of the new school year next 
month while seeking redress of 
their grievances. 

■ Black Journalist Detained 
Spbo Ngcobo, a black South Af- 
rican journalist who works for the 
newspaper Badness Day, was de- 
tained Monday, a spokesman for 
the paper said, Reuters reported 
from Johannesburg. 


U.S. Interior Aide to Resign Mardhi 1 


WASHINGTON (UP!) — Ann Dorc McLaughlin, U.S. undersecre 
taiy erf the interior, said Monday that she was resigning effective March I 
to return to private life. 

She had been considered a candidate to replace the deputy White ' 
House press secretary, Lany Speakes, who is resigning to take a job on 
Wall Street. 

Ms. McLaughlin, 45, was assistant treasury secretary under Donald T. -i 
Regan before going to the Department of the Interior and was once , 
The acting editor, Mike Acott, considered as a candidate to succeed Margaret M. Heckler as secretary of * 
said Mr. Ngcobo was being held health and human services, 
under section 29 of the Internal 

Security Act, which allows for in- pYvr flip Rppnrrl " 

definite detention without trial and * U1 UM? llcw,iU 


without access to lawyers. 
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France Reports 

U ruled Press International 

PARIS — Libyan troops seized 
control early Monday of the strate- 
gic Zouar oasis in northern Chad, 
one of their prime targets since 
Dec. li. French officials said in 
Paris. 

The officials said the oasis had 
been controlled by former Chadian 
rebels, now backing the govern- 
ment, who were forced to retreat 
from Zouar to surrounding desert 
hills. 

The Chadian government claims 
Zouar is one of three crucial points 
in a plan by Colonel Moammar 
GadhafL the Libyan leader, to 
form a ring around the northern 
Tibesti region. The others are the 
towns of Bardai. north of Zouar, 
and Wour in the west. 

Libyan forces launched rocket 
and tank attacks against Zouar on 
Dec. 19 and Dec. 22. the Chadian 
authorities said The authorities 
said last week that about 1.000 
Chadian government troops 
reached Enneri Miski, 80 miles 
(1 30 kilometers) east of Zouar. 

The official Chad radio repeated 
claims Monday that military aid 
supplied to the former rebels by 
France and the United States last 
week was not enough. 


for opening negotiations on their 
demands. 

The Socialist president's call for 
Mr. Chirac to intervene followed 
increasing criticism of Mr. Chirac's 
conservative government from 
trade unions and the press. 

The strike has halted three long- 
distance trains out of four and al- 
most all suburban t rams around 
Paris. Losses are believed to be 
around 90 million francs (514 mH- 
Lion) a day. 

The government announced that 
new talks would begin Tuesday to 
try to end a three-week strike by 
seamen that has disrupted ports. 


CHINA: Students Defy Protest Ban 

(Continued from Page 1) 

ing Beijing University students, al- 
though an undetermined number 
of them were reported to have 
joined the Teachers University stu- 
dents in their march on Monday. 

The authorities worked hard to 
persuade Beijing University stu- 
dents to stay off the streets after a 
demonstration protesting Japanese 
“economic aggression" against 
China threatened to get out of con- 
trol last year. 

Along with their efforts at per- 
suasion, the authorities migurf in 
some intimidation. A student who 
put up a poster accusing the au- 
thorities of illegally txying to curb 
last year’s demonstration reported- 
ly received a poor job assignment, 
despite his high marks. 

Two history students at Beijing 
University were arrested in April 
and given prison sentences for en- 


RETURN: 50 Return to Soviet 


Blast Near Joan Carlos Home 

The Associated Press 
BAQUEIRA-BERET, Spain — 
A bomb set by Basque guerrillas 
exploded early Monday in a hotel 
dose to the house where King Juan 
Carlos and his family are spading 
their winter vacation, government 
officials said. No injuries were re- 
ported. 


(Continued from Page 1) 

“111 get used to iL It's on okay 
country." 

Sonet officials in the United 
Stales said that at least seven of the 
returning emigres bold UJL pass- 
ports and that many are Jews. 
Some of the older emigres left chil- 
dren behind in the United Stales. 

About 20 of the arriving passen- 
gers were ushered into an empty 
departure lounge for interviews. 

Samuel Zivs, a Soviet attorn^ 
who often serves as an official 
spokesman on emigration matters, 
welcomed the visitors through a 
megaphone, saying that buses and 
hold rooms were waiting fra those 
who did not have family in Mos- 
cow. 

“Stand firmly on your native 
ground," he said. “I congratulate 
you on the hour of return to our 
gknious Soviet people. You will be 
provided with everything." 

Western diplomats said that the 
repatriation seemed to be part of a 
larger effort to defuse the issue of 


Soviet citizens who have been de- 
nied permission to leave the Soviet 
Union and to show discontented 
citizens that emigration is not a 
solution. 

The press and television have re- 
cently featured stories on emigres 
who had difficulty adjusting to life 
in the West. 

Soviet officials in the United 
States have said that 1,000 emigres 
have applied to mum. 

The Soviet officials said the Sovi- 
et Foreign Ministry had loaned rate 
family the money for plane tickets 
to return, but the others paid their 
own way. 

East German Flera to West 

The Associated Press 

KASSEL, West Germany — A 
22-year-old East German man 
crossed u> West Germany through 
the fenced and guarded East Ger- 
man border on Monday, the police 
said. He cut a bole in one fence and 
climbed a second to reach Hesse 
state. 


in “counterrevolutionary 
agitation," according to Chinese 
sources. 

Some Beijing University stu- 
dents were warned following last 
year’s demonstration that the po- 
lice were now keeping a record of 
their activities, one suident said. 

A foreign observer in Shanghai 
said that a similar form of intimi- 
dation was being used against stu- 
dents in Shanghai, where the larg- 
est demonstrations have occurred. 

“They’ve really laid down the 
law lo these students," he said. 
“They've said, *One more step out 
on the streets, and your career's 
finished.* ” 

Meanwhile, People's Daily, the 
leading Communist Party newspa- 
per, warned in a strongly worded 
editorial on Monday against the 
view that Western-style democracy 
is superior to the Communist sys- 
tem and that the party's leadership 
can be dispensed with. 

It has been clear from recent 
demonstrations that some Chinese 
students bold this view. 

The paper said that “in capitalist 
countries, a lot of money needs to 
be spent in election campaigns, and 
not everyone can take part" 

Bdjing Daily, a publication con- 
trolled by the Beijing municipal 
committee of the Communist Par- 
ty, published Monday an equally 
strong editorial wanting that stu- 
dents who put up posters were not 
protected by the law. 


Fannfies of four of the seven astronauts who died in the explosion of the , 
space shuttle Challenger Jan. 28 have agreed to settlements of at least ■ 
$750,000 covering all cla im s against the government, the Justice Depart? 
meat announced Monday. (CPI) 

Britain and Guatemala are to resume diplomatic relations, broken by 
Guatemala in 1963 in a dispute over neighboring Belize, the British ' 1 
Foreign Office said Monday. f^pj ' 

An East Goman man injured in the crash Dec. 12 of a Soviet airliner in 
East Berlin died Sunday, raising the death toll to 72, the East German- 
press agency ADN reported. (UP I) 


all nations outside the EC The 
United States, which would have 
had to compete against other for-, 
eign exporters for the trade allowed- 
under this arrangement, rejected 
the offer. 

During the negotiations the Eu-: 
repeals indicated they would re- 
taliate against U.S. restrictions by- 


TARIFF: US. Plans Curbs on EC 

(Continued from Page 1) 

Europeans are willing to make any 
concessions." 

The UJ5. strategy is to imple- 
ment the restrictions on European 
products slowly and in a step-by- 
step manner, hoping that the move 
wiD pressure the Common Market 
into a compromise. 

Bui White House officials ac- 
knowledged that vast differences 
remained between the two sides 
and said the more likely European 
response was further retaliation. 

Earlier this month cabinet minis- 
ters from tile EC issued a statement 
that said, “In the event that unilat- 
eral measures are introduced by the 
U.S„ the. EC will take equivalent 
action to defend its interests.” 

The dispute stems from a Bhangs 
in tariffs on U.S. com announced 
by Spain after that nation and Por- 
tugal were admitted to the Europe- 
an Community on Jan. 1. 

Spain’s 20-percent tariff on im- 
ports of feed grains — com and 
sorghum — were then replaced by 
the Common Market's “variable 
levies," which UJL officials say 
amounts to a tariff of more than 
100 percent. 

Mr. Yeutter has said 

exports of these feed grams 

.drop $400 to $500 "rilH/m & year 
because of the new tariffs. 

The EC, hcRveva, has argued 
that the met loss to the United 


the imports of wheat, rice and ani- 
feed mad e from com 
Mr. Yeutter also is to announce 
the U.S. position on another trade 1 
case invo lving a Brazilian law that 
effectively limits sales of U.S. com- 
puters. The law is part erf a BrazQ- 
lan dlOTt to provide protection fra 
its developing computer industry' 
and would cost the United Stain 
mnual sales estimated by Mn 
Yatter at as high as $450 nriffion. 
But the United States has anoth- 
h*? 1 * a formal presi-. 
"~f<» * required <mt& 
and U.S. officials 
have hinted that u^y woq ij ^ 

5* “* bccomcVmm^d 

“““Bl honor for B roil.... feat-' 

^^itobnadihdrown. 


that UJ5. - 

ins would to now. “ “SoOaoons up 

Bouse officials 

t^^protecuonisr leak 


blocked in 

make 5 - 


anticipate 
pro- 
gress wiiK 


A group of five senior Commu- 
nist Party officials were reported 
Monday to have made an extraor- 
dinary jcnnl appearance in which _ 

they warued China against exce$- States is far less than Mr. Yeutter in 1937 becans*' [ ^^k eS ^ en t’ s tiesk 
rive Westernization and Indirectly estimates bccanse American manu- ■ takeover o Democratic 
• ' ' facturers wifi benefit from, reduced <* “= Sen-**- ” 

Spanish tariffs on U-S.- industrial 
goods that were also 
Spain's. entity into 
Market 


sought to blame recent student 
demonstrations on this trend, the 
Los Angdes Times reported. 

It was die fiesi indication that 
party conservatives were using the 
protests to launch an attack upon 
the open-door politics and eco- 
nomte changes fostered by the Chi- 
nese leader, Deng Xiaoping. 


dcaSL SC ° lte “ No- , 


J^m mtrado u o&j* m *■ 

•oioni ■*?' 

traduction of a tocl uding in- 

The Europeans offered to allow Mad off snch trade Wk t0 . 

Spain total«ml.dmilfion tons of they Should ^ 

com and sorghum -a free of nation of executkr 1 *®.^ a 

the Common Market levies, from threat of and the'. 





Page 3 



ch°M *■*- 


INTERNATIONAJL HERALD TRIBUNE, TUESDAY, DECEMBER 30, 1986 


After U.S. Black’s Death 

York Mayor’s Effort to Confront 
Racism Rebuffed by' White Residents l 
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By Joyce Pumick . 

New Yiric Times ' Service . 

NEW YORK —Mayor Edward 
I- Koch of Hw York went to a 
chinch in Howard' 'Beach, New 
York, in search of whal he called an 

‘‘honest” and “forthright” 
son about race relations: He was 
interrupted, booed, shouted down 
arid snubbed. 

Some p^le refused to enter the 
chbrcb because Mr. Kbdt was 
there, and others, walked out as he 
stood before them in Out. Lady of 
Gfhoe Roman Catholic Church, a 
snort walk from, where a- 23-year- 
old blade man, Michael . Griffith, 
lost his life Dec. 30 in _a racial 
attack b y agr oup of white men. 

Mr. Griffith, one of four black, 
men in a cm that had broken down, 
had been pursued through the 
streets by a group of white 'men 
shouting,. “Niggns, you don’t be- 
long herel? Mr. Griffith was beaten 
twice and was killed when, trying to 
escape further beatings, he ran in 
front of a car wh3e trying to cross a 
highway. 

'Shouts of “Go home,” “Resign” 
and “You have no . right here,” 
gree t ed the mayor's arrival. Mein-., 
bars of the congregation treated his; 
visit and departure just as angrily 
— 7 in sharp contrast with 'the 
*(lf£ndly reception he got later Sun- 
day at another Queens rfimrfi he 
visited in a predominantly black 
community. r ~ " 

The mayor decided to visit 
churches in a black and in a while 


U.S. andiron 


neighborhood ,in the aftermath of- 
the G riffith billing ETt» Hart reacted 
swiftly and strongly last week- to - 
the- young miw’» A— tH t litwwng it 
to a lynching” in the old South 
an d, according to many residents 
of Howard Beach, smearing* their 
community in the process. 

These in Our Lady of Gran 
Churchmade no attempt to hide or 
mute thar anger Sunday. 

■ “Thae is adiscourse tha t should 
be~had mare often,” the mayor be- 
gan, *?where 6 necan talk about the 
anxietiesand the fears and the Erus- 
tratkms.That’s what Td like to talk 
about and- to have you, if-you will, 
respond.” ' 

•- After. Mr. Koch opened the sea- 
son to questions, mem bers rtf the 

congregation -did respond — but : 
not as he had wished. . 

In the veiy kind of community 
where he has traditionally been so 
popular — . a whue,work5ng-dass 
neighbOThdod — people accused " 
him of rianderip g thftrffire m tm H y, 
of .not imcktytandLng their prob- 
lems; o£ exacerbating racial ten- - 
skats, of using their church for po- 
htical purposes. - 

.- -■ *Tbosepcopfe who beat and ulti- 
mately caused the death of a Made 
nan,” the mayor said,“they don’t 
represent you, . they don’t Abso- 
lutely not” : - 

“&> why are yon herd?” shouted 
Mary Slater, who has lived in How- 
ard Beach for 21 years. 

“Wearenotaraaalaamiiumty, 
but you labeled us,” she continued, 
going an to say '.that her neighbor-- 



Jon SkrWBdUevUPI 

Howard Beach residents during a demonstration Saturday 
protesting- the death of a black in the Queens district 


hood. was not racist, that people 
lived in harmony. Seconds later, 
she offered a differm perspective. 

“Where are you when we women 
are going to work and we’re bring 
robbed and mugged, mainly from 
these poor, underprivileged people 
coming into Our neighborhood?” 
she asked to' cheers from many of 
the congregants. 

The mayor kept saying that rac- 
ism existed everywhere, that the 
only way to address it was to ac- 
knowledge it and disenss it. 

People in the congregation asked 
the mayor why the black men who 
wereatiacked early on Dec. 20 had 
entered Howard Beach, some dis- 
tance from where the police say 
their car broke down. “1 don’t 
know, and I can teD you this,” the 
mayor began. He was interrupted. 
“Hold on, hold on,” he continued. 


“And neither did the 12 or so peo- 
ple who beat them. Because they 
didn’t them. They didn't »«ifr to 
them.” 

An interruption again. “How do 
you know?” came a shout “How 
do you know?” Another voice in- 
terjected, “Why do you keep insist- 
ing it was a racial tragedy?” 

“Because it is,” the mayor an- 
swered, his words nearly drowned 
out by angry people. 

Then Mr. Koch — so often criti- 
cized in . the past by black leaders 
for being “insensitive” — told (he 
congregation that while all ethnic 
groups bad suffered discrimina- 
tion, none had suffered as badly as 
blacks “because you can single 
them out by the color of their skin, 
whereas you do not know the oth- 
ers.” Then, the booing obscured his 
voice. 
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Resume Talks: strategy Uses Intelligence, Border Conflicts to Stop Contras 

fin AoonfQ By Bernard E. Trainer 

New York Tom* Service 


The Associated Pros 
-THE HAGUE — Ir anian and 


aborts Monday over the return of 
more than SSOO million in assets to 
Iran, which has said it might inter- . 

Impede on behalf of American -hos- 
tages in Lebanon if it gets bade all 
its U.S.-held funds. 

Negotiators from the Iranian 
central bank, tire New YoA Feder- 
al Reserve Bank and the two gov- 
ernments met in the Dutch capital 
at tbe heavily guarded Iran-US. 
Claims Tribunal to work out the 
terms for return of $506 mfllicm 
dollars, phis interest, to Iran.-. : 

1 J hat .m innn f represents Iran’s 

overpaymentinto ra 1 S3.67 bfifian 
fund hdd : by'tfaerUS." government" 
central bank in New York for re- 
payment of American bank loans 
to Iran. - - . 

Although the Iran-U-S. Tribunal 
here has offered to step in and 
arbitrate the issue of the surplus 
funds, American and Iranian nego- 
vaiors have opted for a new series 
**•£ meetings this week to try to settle 
ihe issue themselves, without inter- 
vention by tire tribunal. - 
l>o other series of meetings, in 
London and at Ihe Hague, hove 
been held in the last two months to 
work out conditions for releasing 
the surplus funds that would ab- 
solve the U.S. central bank of any 
liability for its six-year manage- 
ment of tire funds. ; • 

Tbe United States has agreed in 
principle to repay tbe funds, al- 
though there are reportedly still 
some unpaid loans to be settled 
The Twgotiatinr^ have taken, rat 
added significance because - Ha- 
s&exri Rafoanjani. speaker of the 
Iranian parliament, has said several 
times in recent weeks that his gpv- 
erament could intercede an behalf 
of U.S. hostages in Lebanon if 

' Washington released Ir ani a n as- . 
sets. 

At.least six Americans are miss- 
ing in Lebanon, most believed held 
by Suite Moslem extremists loyal 
to Iran. 

-5am Wonder, a UiL Embassy 
spokesman, noted that the surplus 
foods are rally part of the Iranian 
assets bring hdd in the United 
States and sought by the Iranian 
government. - 

“The funds and assets referred to 
by Rafsanjarii are presumably 
funds held by the New York Feder- 
al Reserve Bank and military 
equipment and funds involved in 
Iran’s purchases through the For- 
eign Military Sales program under 
the Shah,” he said. 

; The tribunal said in August that 
either country could appeal it un- 
able to resolve the bank fund issue 
by Dec- 20- It v the only known 
.air forum where the Iranian and 
A'mwifan gov ernm ents stfll have 
official contacts. 

; However, tribunal sources said 
those contacts deal only with finan- 
cial .matters arid not with diplomat- 
ic issues such as the hostages in 
Lebanon. 

.. The tribunal was set up by the 
1981 Algiers Accords, which result- 
ed in freedom for the 52 American 
hostages hdd .444 days by Iranian 
militants in.- lire U.S, Embassy in 
Tehran. 


- By Bernard E. Trainer 

. ’ New York Tones Service- 

WASHINGTON —The Nicara- 
guan, government IS pu nning a mil. 
itaiy strategy of “forward defense” 
in its war against the Arneriran- 
backed rebels, Sandinist officials 

«y-’: 

Tbe strategy is designed to keep 
the rebds,.known as contras, out of 
Nicaragua by aggressively engag- 
ing them along the Honduran-Nic- 
araguan border. 

. Colonel .. Javier Canton, who 
identified himself in a recent inter- 
view. as tbe SanHini«t officer in 
ckar&s of operations against tire 
contras, said the strategy had 
proved successful Tbe rebels, he 
said, are so busy AetmA ing them- 

■ ' 

sdVes along the' border that they 
have little success infiltrating guer- 
rilla teams into Nicaragua. 

Tbe Sandinists say that in 1986, 
4,000 contras were killed trying to 
establish camps in Nicaragua. Con- 
tra sources in Honduras say this is 
a gross exaggeration of thor casu- 
alties, but they declined to provide 
ahenrativcjfigure&'Sandimst losses 
were put at 1 , 000 . 

' Most of Nicaragua’s 72,000 
troops are tied up in operations 
against* tbe contras, both along the 
Honduran harder arid in the interi- 
or of Nicaragua. Tank-equipped 
units, however, were held in readi- 
ness for what the Sandinist govern- 
ment asserts is an imminent inva- 
sion of Nicaragu a by the United 
States. V . " 

Sandinist estimates of the mum- . 
her of contras now m the country 
are put at 1 , 000 , with most of them 
in the mountamous; department erf 
Chontales, in south-central Nicara- 
gua. American sources agree on 
when: tbe contras are, but they put 
their numbers at about 4,000. 

People conn e cte d with tbe con- 
tras in Honduras say it takes about 
three montfas far a group of rebels 
to make their way south to Cbcm- 
tales from their Honduran base 
camps. These sources also say the 
Sandinist forward strategy m ake s 
infiltration difficult, but not impos- 
sible. 

Tbe renewal erf American mili- 
taiy aid to tbe contras, they say. 
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Somali Wfnft Re-Election 

- . Reuters 

MOGADISHU, Somalia — 
President Mohammed Siad Bane 
was officially declared die winner 
Sunday of ...a 'further seven-year 
term foHowing jyegdential eko * 
dons last week. The electoral com- 
mission said Mr. Sad Bane polled 
99.93 percent L of the 4S smllion 
votes cast afthe Dec. 23 poll, in 
which ha wasThe only candidate. 


2 Held in Death 
Of a U.S. Agent 

New York Timex Service 

WASHINGTON — Two Mexi- 
cans have beeQ arrested in Los Au- 
gries in connection with (he minder 
of a U-S. drug agent who was kid- 
nnpped and tortured last year while 
working in Mexico, according to 
federal offi cial s. 

The Drug Enforcement Admin- 
istration identified those arrested 
as Jesus Felix Gutierrez, 38, a ri d Ins 
nephew. Caries Felix Gutierrez. 26. 
The agency said they would be 
charged with violations of federal 
narcotics laws and with taking part 
in a conspiracy to kidnap and nrnr-.' 
der the drug agent, Enrique ^Camar- 
ena Salazar. 

Mr. -Camarena was ab- 

ducted in Guadalajara cm Feb. 7, 
1985. His body was found a month 
later. The frying strained relations . 
between the United Stales arid 
Merico, which, according to Amer- 
ican officials, accounts far about 
one-third of the marijuana and her- 
oin imported into the country. . 

AUTHORS WANTED 
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Patrol searches for rebels 
at farm north of Managua. 

will allow more guerrilla teams to 
be trained and equipped, and infil- 
tration will increase in 1987. A U.S. 
military officer in Tegucigalpa, the 
Honduran capital, said he believes 
tire contras must double the num- 
ber erf troops now within Nicara- 
gua before they can undertake sig- 
nificant operations against the 
Sandinists. 

In describing the Sandinist for- 
ward strategy. Colonel Carridn 
said it was based on good intelli- 
gence of contra plans and move- 
ments. Some of this intelligence 
comes from the interception of 
contra radio messages, he said, but 
it also comes from Sandinist agents 
serving undercover ^ with the rebels. 

U-S. officials say that Sandinist 
intelligence is excellent and also 
acknowledge that the Sandinists 
have penetrated the contra com- 
mand structure. 

Based cm tbe information col- 
lected, the Sandinists send recon- 


naissance teams of about seven 
men each. These teams seek to find 
the contras as they cross the border 
from Honduras. Their job then, ac- 
cording to Colonel Canidn, is to 
proride accurate information on 
the size, activity, location and 
equipment of the rebels. 

Once tire Sandinists have in- 
formation. larger units are dis- 
patched to intercept and engage the 
infiltrators. There generally are two 
types of Sandinist units that can be 
used. There are “hunter IdUer” 
units, known as aisadores, which 
are lightly aimed and number 
about 350 men each. 

Another option is to use one or 
more of 10 Hghl infantry battal- 
ions. specially trained for combat 
against the contras. These units, 
known by the initials BLT, are light 
by normal military standards, but 
nonetheless are fairly powerful 
forces made up of about 800 men 
each and armed with machine guns 
and mortars. 

Units of both types are deployed 
along and near the Honduran bor- 
der in the vicinity of known or 
suspected infiltration routes. The 
cazador units normally have pre- 
scribed areas to defend, while BLI 
units are more mobile.' 

When a contra infiltration effort 
is detected, one or both types of 
units are sent into action. 

Colonel Carridn said (he Sandin- 
ists rarety nsed Soviet transport he- 
li copters to move troops to inter- 
cept the contras because they have 
a limited numbers of these aircraft. 
Independent sources put tbe num- 
ber at 18. 

Movement in the rugged moun- 
tain border area, according to the 
Sandinist officer, is noimally by 
foot, supplemented by mules and 
horses. 

The Sandinists deny that any of 
their forces operate inside Hondu- 
ras, but both U.S. and contra 
sources say that there are always 
Sandinist forces in Honduras and 
that Sandinist artillery is posi- 
tioned as dose to tbe border as it 
can get to proride deep fire sup- 
port. 

This is particularly true in tbe 
Las Vegas Salient, where a wedge- 
shaped sector erf Honduran territo- 
ryjuts into Nicaragua. It wasin this 
area, a favorite infiltration spot for 
the contras, that fierce fighting 
erupted early this month. 

Usually reluctant to acknowl- 
edge that Sandinists are in their 
lerritoiy, the Hondurans accused 
the Nicaraguans of overrunning 
Honduran border posts during the 
battle. The Hondurans responded 
by reinforcing the area with the 
support of American helicopters 
and by conducting an air strike 
against Sandinist positions. 


J THE FIRST 
■ GEORGIAN 
MALT 
1| WHISKY. 

The first British monarch 
known to drink malt whisky 
was George IV, said to drink 
- J “ nothing else ” hat The Glenlivet 
Today, Scotland’s first 
malt whisky is also first choice 
■Kjggfl in London. 

(Scotland s first malt wkislcy. 


Friend Says Reagan 'at Peace’ at Year-End 


By Bernard Weinraub 

New York Tones Service 

LOS ANGELES — As Ronald 
Reagan spends the last days of his 
troubled year in relative seclusion 
in Los Angeles and Palm Springs, 
California, he and his wife, Nancy, 
are surrounding themselves with 
longtime friends. 

One of these friends. Charles Z. 
Wick, director of the U.S. Informa- 
tion Agency, has been especially 
dose to the president in recent 
days. Mr. Wick spent Christmas 
Eve and Christmas Day with Mr. 

. Reagan and plans to join the Rea- 
gans on New Year’s Eve in Palm 
Springs at tbe estate of Walter H. 
Armen berg, a millionaire publisher 
who is a friend of the Reagans. 

“The president has great resil- 
ience, great self-confidence, his 
mood is certainly not one of being 
battered,” said Mr. Wick, a former 
Hollywood agent and business ex- 
ecutive. “His mood is, ‘Let’s get the 
job done and do what's neces- 
sary.’” 

. Mb*. Wick was asked if Mr. Rea- 
gan was in a “down” state, as he 
had appeared to be. 

“There are degrees of being 
down,” said Mr. Wick in a tele- 
phone interview. “He’s very much 
aware of the problems at hand, and 
he’s certainly not demoralized or 
paralyzed. 

“It's not the happiest of times, 
but I can honestly say the president 
is no different now than any other 
prior holiday. It’s a mark of the 
man. He’s a man of deep commit- . 
m em to what he «hinfr< & the right I 
thing. He's been through a lot of i 
trials and tribulations. Look at the 
way he reacted when he was shot: 
he was almost mortally wounded 
and he started kidding. 

“I'm sure he’s come out of this 
tiling fine. Sure he makes mistakes, 
but so does everyone. He's a man at 
peace with himself.” 

Asked about Mrs. Reagan, who 
is reportedly deeply troubled at the 
cri P risms directed at her husband, 
Mr. Wick said: “Nancy is modi 
more susceptible to anything that . 
happens to him, but she’s very 
strong and positive, too.” 

When asked if Mrs. Reagan was 
upset, Mr. Wick replied, “You can 
draw your own conclusion.” 

Mr. Wick and bis wife, Mary 
Jane, grew friendly with the Rea- 
gans in the 1960s when both fam- 
ilies’ children attended private 
school in Bel Air, California. Since 
then, Mrs. Wick and Mrs. Reagan 
have been especially dose friends 
and Mr. Wick worked actively in 
Mr. Reagan’s election campaigns. ! 

Mr. Wick makes it dear that he 
prefers not to discuss his friendship 
with Mr. Reagan and insis ts that he 
would “never abuse” his closeness 
to him to seek a favor. 

“The last thing in tbe world Td 
try to do is any influence in any 
inappropriate way,” Mr. Wick said. : 



Charles Z. Wide 

“1 go through regular channels: 
State and Defense. I would never 
do anything in a personal way un- 
less I thought it was in tbe national 
interest.” 

Mr. Wick declined to say if he 
had discussed with Mr. Reagan tbe 
possibility of staff changes, includ- 
ing the resignation of Donald T. 
Regan, the chief of staff. 

Mr. Wick himself, after a rela- 
tively stormy start in his USIA 
post, has not only survived the crit- 
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irism but earned applause from 
critics for expanding the agency’s 
budget and modernizing its tech- 
nology. The agency is responsible 
for the government’s overseas in- 
formation, educational exchange 
and cultural programs. 

In the agency, some critics say 
privately mat the commentaries 
and editorials beamed lo the Soviet 
Union are strident and bombastic. 

“Totally untrue;” said Mr. Wick. 
“Just come in and look and listen. 
We’re anything but strident. We're 
very factual.” 

What is perhaps most curious 
about Mr. Wick's tenure at the 
USIA. according to officials there, 
is the relatively conciliatory efforts 
toward the Soviet Union in recent 
years. 

Initially, Mr. Wick was one of 
the most vocal anti-Communist 
voices in the administration. 


He came up with the idea of a 
television spectacular broadcast 
abroad, “Let Poland Be Poland,” 
which deplored the lack of freedom 
in Poland. 

Recently, however, Mr. Wick has 
openly sought exchanges and ac- 
commodation with the Soviet 
Union. He has made tentative 
plans to beam Voice of America 
broadcasts over Soviet domestic 
stations is relum for allowing Mos- 
cow radio programs to be carried 
by stations in the United States. 

Mr. Wide said that early next 
year he also planned lo discuss an 
exchange of bocks and movies with 
the Soviet Union. He plans to meet 
Alexander N. Yakovlev, the Soviet 
Communist Party secretary in 
charge of propaganda, with whom 
he held an unpublicized meeting at 
the time of the Reagan -Gorbachev 
meeting in Iceland in October. 
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Israel’s Arms Bazaar 


For a beleaguered slate like Israel, anns 
exports are a tempting way to seek Foreign 
friends, cam money and promote military 
self-sufficiency. So tempting that, remark- 
ably. Israel has by some estimates climbed 
to ninth place in the world's arms bazaar, 
with -mmiai sales of SI .2 bUlion or nearly a 
fourth of its industrial exports. 

It is not a distinction that Israelis uni- 
formly relish, and the no longer secret deal- 
ings with Iran have ignited arguments 
about the rightness of arming avowed ene- 
mies in Tehran and dubious customers of 
convenience like South Africa. 

Bui this is nol just an Israeli debate. The 
United States has long been a major partner 
in providing military development funds. 
Israeli weapons often contain American 
parts, and Washington must approve their 
sale to third countries. In the case of the 
Lavi jet fighter, the United States has lav- 
ished grants to taling $1.8 billion over five 
years on a weapon that some arms experts 
fault as being beyond Israeli means. 

To be sure, the United States benefits 
from Israel’s technological improvements 
on U.S. weapons. At the same rime, how- 
ever. when Israel sells arms to pariah re- 
gimes in South Africa or Central America, 
the United States shares in the opprobrium. 

In fairness, the Israeli sales should be 
seen in perspective. They constitute a com- 
parative trickle in a global glut of some $40 
billion a year. The United Stales accounts 


for nearly 40 percent of the trade, and other 
major vendors include the Soviet bloc, Chi- 
na. France. Britain. West Germany, Italy, 
Sweden and. increasingly. Brazil All indus- 
trial states with an anns industry seek to 
spread costs of new weapons and profitably 
to discard old ones. The business is compet- 
itive and short on scruple. 

Balancing politics and commerce is not 
easy. Because the trade is often secretive, 
political checks can be weak, and aggressive 
sales forces can tBt against prudence. Sell- 
ing arms is a way to cultivate eager Third 
World countries. For buyers, however, huge 
purchases can distort economies without 
much improving security, as in Iran during 
the days of the shah. And for small coun- 
tries that are big sellers, an outsized anns 
industry can breed dependence on a com- 
plicated commerce. Israel employs 200.000 
people, a tenth of its work force, in this 
business. Israel’s growth is both helped by 
these sales and stifled by overtaxation driv- 
en by defense expenditures. 

There is no question that Israel under- 
stands the costs and benefits of the aims 
trade. There is no question that the United 
States is committed to maintaining Israeli 
military strength, including helping to pay 
for development of the next generation of 
weapons. But sooner rather than later, it 
is in the interests of both countries to 
talk about next steps. 

— THE NEW YORK TIMES. 


Fanning Is a Business 


“What I have feared for a long time," 
says Representative Dan Glickman of Kan- 
sas, “is that the public will view agricultural 
spending in the late 1980s the way they view 
defense spending in the mid-1980s.'’ If so it 
will be none too soon. 

Mr. Glickman thinks of the golden goose 
as a treasure. To most Americans, when 
they learn about it, it will be a scandal 
Direct f arm subsidies are now running at 
S70 milli on a day, with no decline in sight 
In spite of Congress’s coy attempts to limit 
payments to rich fanners, hundreds still 
receive six-figure checks from Unde Sam. 
One Texas farm, owned by the Internation- 
al Paper Company and the crown prince of 
Liechtenstein, this year pocketed S22 mil- 
lion in subsidies from the taxpayers. The 
J.C. Boswell Company in California's San 
Joaquin Valley collected $20 million. 

The risk of rising public outrage explains 
the Democrats' interest in a bill sponsored 
by Senator Tom Harkm of Iowa and Repre- 
sentative Jlidbard Gephardt of Missouri It 
promises to "save the family farm’' at little 
expense to the Treasury. But there is a big 
catch. The bill would create a farm cartel 
whose success would depend on raising 
food costs by as much as the sums now paid 
directly in farm subsidies. That kind of 
“solution” is worse than the problem. 

The current farm program is a mHange of 
cash subsidies, restrictions on acreage for 
certain crops, and government purchases of 
surpluses. Many farmers dislike the pro- 
gram because it is not generous enough to 
support those who borrowed heavily in the 
1970s to buy land at the top of the market 
Fiscal conservatives object to the program 
as an incredibly expensive welfare system 
that serves only 2 patent of the population, 
and anon-needy 2 percent at lhaL Populists 
dislike it because affluent fanners are as- 
sured the lion's share of the money. 

That is where the Harkm-Gepbardt bill 
fits in. It would cut direct subsidies and 
surplus purchases, substituting an output 
restriction system with teeth. The govern- 


ment would target the output limits needed 
to double current market prices, then assign 
acreage and production quotas to individ- 
ual fanners. Family-size farms would be 
favored over mammoth businesses. 

The obvious drawback to output restric- 
tions is the effect on living costs. Poor 
people would have higher food costs offset 
by extra food stamps. Everyone else would 
pay at the checkout counter. Subtler prob- 
lems include enforcement Would special 
police stalk the fields looking for illicit com, 
like drug oops in search of marijuana? It 
might be easy to prevent smuggling of 
cheap grain or cotton from abroad, but 
what would be done about imported pasta- 
made with free- market wheat or underwear 
made with free-market cotton? 

Then there is the issue of efficiency. The 
most productive scale for grain and fiber 
farming exceeds 500 acres (200 hectares), 
and is probably growing. Should America 
pay the price in wasted resources to pre- 
serve smafler-scale agriculture? 

The modest family farms of myth and 
movie are long gone. In their place have 
arisen rural homes whose occupants may do 
a little farming on the side but who earn 
their living in town. Then there are some 
large, famfly-nm farms that require more 
than Si millio n in land and machinery to 
operate with reasonable efficiency. These 
none-too-small enterprises have used the 
myth to justify welfare for affluent, effi- 
cient farmers. Messrs. Harkm and Gep- 
hardt would now use it to justify welfare for 
less affluent but certainly not poor farmers, 
who need more resources to produce less. 

The new Reagan administration budget 
will once again contain proposals to undo 
federal involvement in farm production. 
Some day Congress will also acknowledge 
the obvious: Farming has become a busi- 
ness like any other, and what works for 
most businesses in America — competition, 
with minimal government interference — 
will work for fanning, too. 

— THE NEW YORK TIMES. 


What sort of program helps keep stu- 
dents away from drugs? No one seems to be 
sure. Older programs encouraged young 
people to search for “natural highs.” Stud- 
ies tell us it didn't work. More recent at- 
tempts offered lots of information on vari- 
ous illegal drags and their effects. Critics 
said that encouraged curiosity in students 
who weren't thinking about drugs in the 
first place. Scare tactics about jail sentences 
and the ill effects of drugs, we're told, 
sometimes just encouraged hostile or rebel- 
lious youths. Now the Department of Edu- 
cation is prepared to sink another SI 00 
million into local drug-abuse efforts. But 
where should the money go? Why not pul 
some of it into programs that fit the reality 
that young people too often face whenever 
they are out of the classrooms and on the 
streets, confronted by peers and adults who 
tempt them to take drugs? 

That's the sort of common-sense ap- 
proach that teacher Meredith Quinn uses in 
the Prince George’s County public schools. 
On Mondays and Fridays in Miss Quinn's 
four-week anti-drug program, students are 


caught about the medical and chemical ef- 
fects of illegal drugs. On the other three 
days of the week. Miss Quinn drills her 
students to give them the self-confidence to 
say no. Sic also tries to focus on the societal 
pressures that are at work when a person is 
tempted to use drugs. “Saying ‘no,’ that's 
when the anxiety starts to build up,” Miss 
Quinn teaches. “So we’re going to practice, 
practice, practice until you get a grip on it.” 
Miss Quinn calls this “resistance training.” 
She plays the badgering role of someone 
trying to get a student to drink liquor or 
take a drug. The students get used to saying 
no — in a way that doesn’t leave them 
feeling pressured or embarrassed. 

Will this stop drug abuse? No. but school 
officials agree that if at least one person in a 
group has the strength to say no, it will 
make it easier for others to refuse too. 
Establishing a bond among students who 
have vowed not to take drugs is a very good 
idea. Perhaps it mil mean that the pressures 
will be on the students with the drugs, and 
not the other way around. 

— THE WASHINGTON ROST. 


Other Comment 


Chirac; A Precarious Position 

Prime Minister Jacques Chirac of France 
is paying a pitiless price for his own indeci- 
sivencss. He launches ineptly drafted but 
badly needed reforms for the French uni- 
versities, then withdraws them when faced 
with student mobs in the streets. The Com- 


rn must-led railwaymen are now holding the 
nation to ransom with the same bully-boy 
tactics, demanding more cash. Mr. Chirac's 
position is precarious. If he gives way again, 
who knows who will be next to confront 
him, if he holds out, apublic nuisance risks 
mushrooming into a national disaster. 

— The Doily Express (London). 
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China’s Leaders Must Listen to the Student 

nroiests bv students m the 

W ASHINGTON — Last Spring By Ted Gnp . . ... „ 

in Beijing. I received a letter 


from New York. After 1 had removed journalism. My wife worked for Chi- 
the contents, 1 was about to throw the na’s official Dews agency. We came tc 
envelope away when my wife noticed know ihc forces and frustrations fuel' 
something else in it — a handwritten iflg (lie demonstrations, 
note in Chinese: “Fight for detnocra- China is vast and complicated 
cy, for human rights to the end!” The Many foreigners have tried to cxplaii 
menage was not signed and why it the past and most have discovers 
was sent to me, I will never know. Lhat they had m ista k en the elephant's 
I thought of that note recently as 1 tail for its truak. Because thewestem 

read of Chinese students demonstral- media’s coverage of China is f rag- 
ing [n the streets of Shanghai and meotaxy at best, these demosstra- 

Bdjing asking for more democracy, lions may appear to be something 

What they have asked for is nothing they are not: They are not an ultimate 

less than a redefinition of the rda- threat to the regime. Conflict be- 

tionship between tbe individual and tween students and authorities in 

the state These protests present the China is not uncommon. We learn of 

leaders of the most populous nation this conflict in tbe West only when 

on earth with its most significant large numbers are involved, 

challenge to authority in yean. The demonstrations rather repre- 

For a year my wife and I had sent a controlled petitioning by the 

worked in Beijing. We had seen tbe students who have taken seriously the 

storm gathering. I was a teacher of government’s stated position that po- 


j’ouraalism. My wife worked for Chi- htical liberalization has to accompa- 
na’s official news agency. We came to ny economic liberalization. Tradr- 
know Lhe forces and frustrations fuel- ti anally, the crunch in China has 
jng tfae demonstrations, crone when liberalization threatens 

China is vast and complicated, unify and stabOify. As long as both 
Many foreigners have tried to explain sides seek compromise, as I believe 
the past and most have discovered they do, a collision between students 
that they had mistaken the elephant's and government can be avoided 
tail for its trank Because the Western la China I was surprised how often 

media’s coverage of China is frag- I saw authority challenged. Students 
meotaxy at best, demosstra- at my school were involved in such 
lions may appear to be something protests. I remember the blackboard 
they are not: They are not an ultimate became a public forum for tbe right 
ihrwir us the regime. Conflict be- to cook in their rooms. Tbe hallways 
tween students and authorities in were papered with impassioned argu- 
Cblna is not uncommon. We learn of merits for and against the right of 
this conflict in the West only when students to study in America, 
large numbers are involved. At prestigious Berjing University, 

The demonstrations rather rep re- protest postern went up charging the 
sent a controlled petitioning by the university clinic with negligence after 
students who have taken seriously the a student who had complained of 
government's stated position tha t po- pains suddenly died of a mysterious 


illness. Another protest in Beijing oc- “£“■* falling upon the 

airred in December l ^w brnsevg ^ Orinas ’ ' hte - 

al hundred students frmn northtws government will need them. • 

mini demonstrated against nuclear fr j£ic!i!lv t students’ discontent is 
tests conducted in ther rtgMfl. ffiinuc h a measure of 


Oiina demonstrated against nuclear 
tests conducted in their region. 

It was not only students who were 
challenging authority. At a factory, 
KMwSers bdd a dememsu^on 
and Beijing bus drivers hdd a work 

riowdown in support of highCTwage^ 

All this is evidence of profound 
changes within Chinese sooety . Tne 


^eaurat reginre as it is an emblem 
S its failures. Pan of the unpemsfa 
such demonstrations cap ** “ed » 

Ito “Open Door Polios [“■ 
flux of westerners and Western 
ideas. The new prosperity, empfcsts 
on entrepreneurship, and more jau- 
. j _ arte iiivpfflven new anen- 


variety and number of these P^te^ 5 ^ ^ ^ have given new anen- 

express a belief that those ^author- w ^ ^dividual in a society that 

ity might listen to ^ ^tionally demanded the pan 




Taipei Inches Along Road to Democracy 

SJf EWYORK — The events of the By Harvey J. Feldman dates arc men in their 30s and 40s, an 


N EW YORK — The events of the 
past few months, especially tbe 
Dec. 6 parliamentary election, show 
that Taiwan is moving toward a more 
representative government and a 
two-party political system. This is 
happening just as Beijing is mnVfng 
dear, in its talks with Hong Kong 
representatives, that it is unlikely to 
allow either development after it 
lakes over the British colony in 1997. 

The contrast is all the more ironic 
since the advertised leniency of Ber- 
ing’s control measures for the “Hong 
Kong Special Administrative Zone” 
post-1997 were intended as a model 
and an inducement for Taiwan’s re- 
unification with Hima 
Taiwan's political system has long 
been a mixture of formally authori- 
tarian one-partv rule coupled with a 
significant degree of informal democ- 
racy. Now, much of the authoritarian 
structure is being dismantled, hi an 
Ocl 14 interview, Taiwan’s presi- 
dent, Chiang Ching-kuo. said that the 
martial law regulations in force since 
1948 would end early in 1987, that a 
new election law would be drafted 
and that opposition parties would be' 
allowed to form at that time. 

The coalition of opposition politi- 
cal leaders who jumped tbe gun in 
September and announced the for- 
mation of the Democratic Progres- 
sive Party were allowed to campaign 
for the Dec. 6 election under the new 
party's banners. The name “Demo- 
cratic Progressive Party” was not on 
the ballot, but since only the party’s 


dates arc men in their 30s and 40s, are 
more ethnic Taiwanese than mum. 
landers and understand impor- 
candidates bad a blank space next to lance of a more open political system, 
their names in the party affiliation The path of political reform and 
block they were easy to identify. liberalization on Taiwan probably 
It was an election in which both will be neither smooth nor swift, 
sides won. Tbe Democratic Progres- There is no real precedent in Chinese 
sive Party doubled its seats in Na- political culture for a truly indepen- 
tional Assembly by electing 12 of the dent oppo siti on party: not daring the 
19 candidates it proposed, and a par- centimes of imperial rule or the years 
ty candidate ran Gist in the popular of Sun Yat-sen’s republic on die 
vote in five of the seven electoral mainland; certainly not under Coin- 
districts into which Taiwan is divid- munis rule; apparently not even in 
od. Overall, it captured about 25 per- Lee Kmm Yew’s Singapore, which 
cent of the total vote. The ruling has just jailed the leader of the oppo- 
Nationalist Party took about 70 per- sition, nor in the Hong Kong that is 
cent of the parliamentary vote and about to revert to f’hh**** 1 - rule, 
elected 59 candidates. But the process Taiwan, long thought to be the 

of democratic reform begun by Mr. home of a static and outmoded au- 
Chiang is far more important than thoritarianism, now sets the pace of 
the results of this particular election, reform. The internal adjustments will 
Seventy percent of the senior party not be easy. For 70 years, tbe Nation- 
members who make up the Kuonrin- ahst Party and government have been 
tang's Central Standing Committee more or less synonymous in Nation- 
opposed Mr. Chiang’s plan to open alist China, as the party's nam« sug- 
op the political system and move it gests. Bnt the process has begun and 
toward a two-party basis. This con- Taiwan’s leaders say it is irrevocable, 
servative wing wanted the new party Friends of popular government and 
crushed Dec. 6 by fair means or fouL democracy can only applaud. 


and rare enough to act. Though such 
demonstrations take courage, there is 
also an increasing expectation that 
the authorities wfll respond with re- 
straint. not dubs. 

The difference with the latest pro- 
tests is that they are both vastly larger 
and broader-gauged. Protesters are 
pricing not for specific remedies, but 
for the state to legitimize the very 
means by which more specific griev- 
ances r9n be brought to the state s 
attention. They are asking China's 
leader Deng Jfiaoping and others to 
re-establish tbe so-called “Four 
Bigs," which are: “Speaking out free- 
ly, airing one’s views fully, writing 
big-charader posters and holding 
great debates.” These rights were 
struck from China’s constitution at 
Deng’s urging in 3980, following the 
Democracy Wall demonstrations. 

In a country of 1 billion people, a 
protest Ity 20,000 students may not 
sound like very But consider- 
ing the risk they mVe in demonstrat- 
ing, 20,000 is a remarkable number. 
The fear is reaL I recall tal k ing over 
dinner in a public dining area with 
the son of a prominent party officia L 
The young man was talking about bis 
support of a recent demonstration 
against nepotism. In mid conversa- 
tion he erupted in a false laugh and 1 
asked him what was so funny. “Noth- 
ing,” he said. “People know me here 
and I don’t want them to drink we’re 
talking about something serious.” 

If tbe protests are Klee other recent 
demonstrations I know of, then many 
of the students taking to the -streets 
are the sons and daughters of cadres 
— go ve rn ment officials, factory man- 
agers, people in authority. The back- 
grounds of the protesters may help to 
arplain some of the restraint an die 
part Crf the gov ernment- Although the 


be subordinate to the 
The conriliaioiy too* W 
lead era will be seen by pany hard- 
liners as another sign of weakness by 
a government that to some seems to 
have betrayed tbe revolution in us 
efforts to decentralize the ewnomy, 
exchange ideological punty for prag- 
matism. and court tourists and bua- 
nesses from the West. A harsh crack- 
down would destroy the debate 
though tentative blossoms of self -ex- 
presaan which Deng has tried to fos- 
ter. Hong Kong, the colony about to 
rejoin tbe People's Republic, and 
Taiwan are among those who will be 
wa tching the situation with particular 
interest, and China's leaders know it. 

The government is asking for pa- 
tience. It has often pledged that mod- 
ernization and democracy go hand in 
hand, but the definition of democra- 
cy remains a sharply contested tsg j fr 
What foreigners perceive as “inalien- 
able rights" some Chinese see as con- 
cepts foreign to their way of t hinking , 
while others argue that they are luxu- 
ries they cannot yet afford. 

China' s leaders have shown they 
have a bold imagina tion and a will- 
ingness to experiment- The S h a n g h ai 
gam bit demands both. If China's 
leaders choose instead to crush these 
petitioners, they will simply increase 
the vitality of the democratic move- 
ment’s next reincarnation. If they lis- 
ten, they may discover that the same 
youth who today are their greatest 
vexation, tomorrow will be China's 
greatest resource and best hope 
for the future. 

The writer, a Washington Post re- 
porter, taught journalism at the Chi- 
nese Academy of Social Sciences in 
Beijing as a Fu&right Scholar. 
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This Mr. Chiang would sot allow. 
The gains the Democratic Progres- 


The -writer.- a retired diplomat. 


ave Party managed to make also con- served as coordinator of Taiwan affairs 
stitute a victory for those in the Kno- in the U.S State Department from 
min tang who were convinced that 1977 to 1979 and was ambassador to 
power-sharing is the path to greater Papua New Guinea from 1979 to 1981. 
political stability. Thar task, and the Now avice president of the Institute for 
overall political situation, will be East-West Security Studies, in New 
made easier by the fact that many of York, he contributed this comment to 
the victorious Kuonrin tang candi- The New York Times. ' 



It’s Time to Debunk the American Myth About 'Radical’ States 


W ASHINGTON — After the 
Iran arms fiasco, it is time to 

reassess U.S. policy toward tbe devd- Third, a peaceful world order, to re- 
oping world. Under Ronald Reagan, due* the risk of esc alati on and under- 
policy has focused cm efforts to con- mine Soviet influence. Finally, to 
from, contain and overthrow “radi- promote baric human rights, 
cal” slates. The hit Esl includes Nica- Those who believe that radical re- 

ragua, Cuba, Angola, Iran, Libya, gimes are dangerous argue that these 
Ethiopia and Vietnam. states threaten baric UJ5. objectives. 

We now know that the president They maintain that radical states are 
was wflfing to deal with “radical” pnySoviet, hostile to Western capi- 
Iran. Yet the hidden agenda was talism and inherently aggressive and 
more money for Lhe effort to over- have abysmal human rights records, 
throw “radical” Nicaragua. The ad- This indictment is misleading at best 
ministration's covert dealings should and of ten just wrong, 
not obscure the larger question: Are Although some radical states do 
the radical states a significant threat favor the Soviet Union, others are 
to America's fundamental national suspicions or even hostile — for ex- 
interests? Tbe answer is no. ample, Iran, Albania and Tunisia. 

What are these basic interests? Radical states that do lean toward 
First, to prevent the growth of Soviet Moscow have had Httte choice. Most 
power, because that could endanger face major internal or external 
U.S. security directly. Second, to threats, and tbe Soviets were the only 
maintain access to raw materials for ones willing to help. The United 
industries and markets for exports. States mined Nicaragua's harbors 


Those who believe that radical re- 
gimes are dangerous argue that these 
states threaten baric U.S. objectives. 
They maintain that radical states are 
pnySoviet, hostile to Western capi- 
talism and inherently aggressive and 
have abysmal human tights records. 
This indictment is misleading at best 
and often just wrong. 

Although some radical states do 
favor the Soviet Union, others are 
suspicions or even hostile — for ex- 
ample, Iran, Albania and Tunisia. 
Radical states that do lean toward 
Moscow have had Httle choice. Most 
face major internal or external 
threats, and tbe Soviets were the only 
ones willing to help. The United 
States mined Nicaragua's harbors 


By Stephen M. Walt 

and sponsored the contras, Syria lost 
three straight wars to brad and Viet- 
nam is threatened by China. Is it any 
wonder that those countries seek So- 
viet help? This has Httle to do with 
ideology; it is just good old-fashioned 
balance of power politics. 

Radical states pose no threat to die 
U.S. economy. In fact, most are eager 
t rading partners. For example, 30 
percent of Angola's trade is with the 
United States, 35 percent goes to US. 
allies and only 10 percent is with the 
entire Soviet bloc. Radical states 
trade with the United States because 
itisin their interest. The West has the 
technology and capital they need, as 
wdl as die largest markets. This 
mrem* they are not likely to withhold 
raw materials, as hard-liners predict. 

What about their support for ter- 
rorism? Most radical states are too 
weak to cause much trouble — which 


is why they rdy on terrorist methods. 
And die threat from terrorism is of- 
ten overstated: In the past 10 years, 
roughly 4,000 people have been killed 
by terrorist attacks worldwide. More 
than 500,000 Americans died in car 
accidents during the same period. 

It is reassuring to note now little 
the worid’s radical states have accom- 
plished. Syria has yet to regain any of 
the Golan Heights. Moammar Gad- 


worst offenders. Thousands of Gua- 
temalans were murdered by their 
government during the 1970s. Zim- 
babwe’s record is better now than 
before black: rule, and is far superior 
to South Africa's. Such abuses are 
common in tbe Third World, whether 
the regime is radical or not 

Radical stales are not a threat to 
Ame ri ca, ahhoogh their actions can 
complicate efforts to promote p eace. 

There is a final reason to view these 
regimes with equanimity. AB radical 


mted States, 35 percent goes to U.S. hafTs escapades have left Libya iso- states tend to become more moderate 
lies and only 10 percent is with the lated. Tbe Palestine Liberation Orsa- over time. Mao 2ledong’s Cultural 


lated. Tbe Palestine liberation Orga- 
nization is further from gaming a 
homeland than ever. Vietnam is 
bogged down in Cambodia. 

Finally, do they violate htunan 
rights? Clearly, yes. According to 
Amnesty Inter national, these radical 
states have been guilty of a variety of 
human rights abuses. To be fair, how- 
ever, we should recognize that radical 
states are not the only or even tbe 


Improving Indian- U.S. Relations: The Willis There 


S ARILA, India — Since Prime 
Minister Rajiv Gandhi’s meeting 
with President Ronald Reagan last 
year, the governments of the United 
Stales and India have been trying 
to improve bilateral relations. But 
have these efforts brought about 
any meaningful change? Here are 
some impressions after a recent visit 
to the United States. 

Hist the positive side: 

Mr. Gandhi enjoys a good image 
among Americans and the mood to- 
ward India is now much more benign. 
This creates a Favorable climate for 
the Reagan administration to move 
forward, if it so desires. 

Mr. Reagan’s directive to enlarge 
and diversify collaboration with In- 
dia is proof of an effort to build 
bridges — something not very much 
visible since the start of John Kenne- 
dy’s presidency. Secretary of Defense 
Caspar Weinberger and other U.S. 
officials have visited, and negotia- 
tions have begun on the transfer 
to India of high technology, both 
civ ilian and militar y. 

India's economic policies of the 
last two years have contributed most 
to the favorable shift in U.S. percep- 
tions. There is growing conviction 
that India's economy is strengthen- 
ing. Since India is now less dependent 
on U.S. economic aid and indepen- 
dent of food aid, die complexes gen- 
erated by a donor-red pi ent relation- 
ship are less evident on Capitol H2L 
American businesses are showing 
greater interest in collaborating with 
Indian enterprises, and American 
economists and journalists are writ- 


By Narendra Singh 


ing about somepoative aspects of the 
Indian scene. The trend is facilitated 
by the disappointments American 
businessmen have recently faced in 
China. The success of Japan in India 
has also wberted appetites. 

India and the United States have 
not permitted their dispute over Paki- 
stan or the Soviet Union to muddy 


return for Pakistan’s services in Af- 
ghanistan. He remains unconcerned 
that Pakistan may be preparing lo use 

these weapons against India. 

India’s overtures to tbe United 
Stales have, at times, been misinter- 
preted as having inerwimd U.S. abili- 
ty to pressure India, or to ignore 
with greater impunity India's security 


relations. Since Mr. Gandhi is not concerns. The supply of AWACS to 
suspected of being a fellow traveler, Pakistan is seen Ity some in Washing- 


tbe United States is less perturbed 
about India’s contacts with the Soviet 


ton as less contentions now. 

India is unable to get its views 


the U.S. pubhc is better and the new 
generation of Indian leaders are 
showing the political will to perse- 
vere, to improve ties. These last two 
are important because in the United 
States foreign policy is often based 
on predilections and propensity, 
while in India it flows from the top. 

The writer, a recent Indian ambas- 
sador to Paris, hen been preparing 
a book on Indian, diplomacy. \ He 
contributed this comment to the Inter- 
national Herald Tribune. 


over time. Mao Zedong’s Cultural 
Revolution gave way to rapproche- 
ment with the West Egypt aban^* 
doned Gamal Abdel Nasser's radical -* r 
ism for Anwar Sadat’s pro-Western 
pragma t ism. Mozambique recently 
turned toward the United States. 

Thus it is not surprising that Iran 
bought weapons from the “Zionist 
entity” and the “Great Satan.” Mr. 
Reagan’s attempt to improve rela- 
tions could not have been handled 
worse, but a rapprochement between 
America and Iran is inevitable. 

This is a lesson for the president 
and the country alike; America's ha- 
bitual aversion to radical states is 
misguided Its opposition to them 
should not become an ideological 
crusade. A more relaxed approach 
may not always work but it is abetter 

bet than unbending opposition. 

The writer, assistant professor of 
politics and international affairs' at 
Princeton ’ University, is currently at 
the Carnegie Endowment for Interna- 
tional Peace writing a book on radical . 

states. He contributed this comment ro« 
the Los Angeles Times. 


Union. Indian representatives, too, across readily to US. policy makers. 


are pontificating a little less. 

Strong public feelings in the Unit- 
ed States against terrorism have pre- 


It has do lobby among UR. voters 
and is not a strategic partner. 

The inability of Indian security 


vented the Khalislan supporters in forces to control terrorism and the 
America from gaining wide public recurring leosonjin India's body po- 
badring. If this bad happened, rda- Htic create a feeling of fragility about 
tions would have been in tatters. India m the minds of Americans. 

India’s efforts to resolve the ethnic Tbe increase in the Democrats’ 
problem in Sri Lanka have hdped the strength in Congress and the kau- 
ri ation’s image in Washington. Mr. contra scandal are tmfikefy to change 
Reagan’s firmer stand in dealing with the situation. Tbe supply of aims to 
China has been welcomed in India. Pakistan, unlike to tbe contras, en- 

And now the negative side: joys the Congress’s sanction. There is 

The United States resents India’s also a wide consensus on using Paid- 
friendly relations with the Soviet stan to aid the Afghan rebds. 

Union. Many Americans wonder if M Pbis 9 a change, pha e’est fa mbne 
the young Mr. Gandhi can handle the chose," say the French when they 


meed Mikhail Gorbachev. 
niinwMi incursion in the con' 


wish to convey that nothing muckhas 
moved. But, imperceptibly, things 


tested Sumdorong Out valley this have moved between India and 
summer has refocused the attention America in this past war., 
of India on lhe essentiality of the Tbe perceptions of large democra- 

Indo-Soviet connection. ctes cannot bo c hang ed overnight 

Mr. Reagan is willing to wink at There are many negative factors and 
Pakistan's nuclear ambitions and some mty indeed wredc the new bc- 
arm it with AWACS and F-16s in griming But the atmosphere among 


VD J /W? 


IN OUR PAGES, 75 AND 50 YEARS AGO 
1911: President Sun 1936: U.S. Arms to Spain 

SHANGHAI — The Provisional BERLIN — Perhaps no new fTrZ 
MDrtaty Assembly at Nankhog elect- cent weeks has been reaS h 
ed Dr. Sun-Yat-Ssn as President of with such satisfaction 
the new rmd)lic [on Dec. 29]. ceramg Kce^™^*? 1 ^ 

WASHINGTON — Officials at the Department to an America 
State Department dedans that the aircraft brokers to export^! 

United States will not recognize the dridgoveroment aircrafti ^ 
Chinese Rcjmblic Formally .at this *2,777,000. To k VSSui 

moment, until u u apparent lhat the satisfaction, ^ 

Imperialists are no lodger capable of eminent is not 

maintaining themselves in power. loyalists secure war 

PAWS — [A Herald editorial says:] quantities. What has 

X)ne of the first consequences of a - Ure news has served , 

republic may be die disintegration of “out of the hole.” to Naa ® 

Oma as a territorial entity. Mongo- the pressure exercisedh^D*? 1 * ’ 

ha is preparing to assert its indepen- London on Berlin as . 

doice. Northern China, in favor, of . supplier of the foreign 

Mancbu dynasty, is apposing Soath- LONDON — TfcTriiSL- . 

China, in favor of a rqrablic. region to permit 0n m Wash- j 

Civil war may follow. Tbe ensuing ond-hand airplane »,^ pon °* ^ i 
anarchy can scarcely fah to bring to the Madrid snvpr]; 68 PWtSj 
about intervention of the Fowera." - resentment in (S®® 1 aroused.) 

WJraal quarters. j 


Ctima as a territorial entity. Mongo- 
ba is preparing to assert its indepen- 
dence. Northern China, in favor of 
Manchu dynasty, is opposing South- 
ern China, in favor of a .rqmblic. : 
Ci vil w ar may follow. Tbe ensuing 
anarchy can scarcely fail to' bring 
about intervention of- tbe Powers.” 
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OPINION 


Sakharov’s Exampl 




e Holds 
on for America 

38y Anthony Lewis 



■ has one- piece of transfi 

r.' news. The release of Andrei , w . 

. from enforced exile is a beacon of hne 

* for hfr people and lhe rest of us. 

: : ■; it is, -first of all, a testament to the 
. *• human spirit. _ One man, no longer 
3 - young, and his frail wife stood up 
to the power of the anthdotarian state. 
= '/■ ' Removed frbm their home and friends, 
;Sicpt ™ deluding isolation - fqr seven 
** ■< [years, harassed and humiliated, they 
!/ "held to theirprinaples. 

. ^.ft long with his heroism, Mr. Sakharov 
' ; «8plays another extraordinary quality: 
"serenity. How many people thus abased 
7 * 1 could resume their former lives without 
/- bitterness? -How many could turn at 
"f- once to the opportunity for ch«m£ *» in 
; the system that afflicted thern? 

" 7 u a real chance now for change 

m the Soviet system That is the message 


ddm." Heargned tha t they go together. 
There can Be no .progress in a modem , 
'society without intellectual ■ freedom, 
and neither America nor the Soviet 
Union can deal with the urgent human 
problems of health the environment 

and the rest unless they limit the amis 
race and the nuhtary tensions. 

Of course one cannot assuihe that Mr. 
.Gorbachev has. come id Mr, Sakharov's 
concluskm. BiU4helJrrited States can 
■«K»urage' Mr. Gorbachev's '• gestures 
withomletting hs'guirddown: 

' Armscon trolls the crucial test of the 
possible. Mr. Gorbachev has invested 
IMlitical ' capital, in' the effort to reach 
agreements. The American government . 
is in such disanay that it is hard to see 
bow it could ..summon up the commit- 
ment needed for an anns accord. But 
such a pact, offers RonakHteagan the 
one. chance to save his presidency, His 


chance, and Iisteningto Mr.Sakharov. 
The New York Times. 


sent by the drasion-to end Mr. Sakhar- friends should be thinking about that 
ovs exile. One must react cautiously, chance, and listening to Mr. 
but it would be just as wrong to pretend 
that the act 1 had.no meaning at aU. 

In the context of Soviet culture *nd 

• history, it was as tonishing that Mikhail 
Gorbachev personally telephoned Mr. 

'Sakharov in Gorky to tdl iurnthe news 
of his release. When hasa High Soviet 
official reached out in a prominent 
dait? The symbolism of the gesture: When the feature^ ‘Remnants: Po- 

1 could not have been more powerful. land's Jewish Survivors” appeared in 
Other vic tims are not to be forgotten, -your newspaper cat Nov. S, X thought 
%iHlnV first of Dr. Anatoli Koryagm,- a ' that to comment on it would.be a rather 
- psychiatrist jailed since 1981 for expos- nsdess exercise. I had the same feeling 

• mg Soviet abuses of p^kdaby. Notes after reading the letters published later 
from Dr. Koiyagin confirm heTwi< been on, disaissing the Poles. .But. now my 



Voyager’s Flight Was More Than a Stunt 


S T. IGNATIUS. Montana — The 

brave Voyager journey of Dick Ru- 
tan and Jeana Yeager was the last tri- 
umph in the heroic age of aviation. But it 
was more. Just as Charles Lindbergh' 5 
flight, almost 60 years ago. was not 
merely a step forward in transportation. 
Voyager’s patient conquest of the globe 
was more than a stunt. 

By ending the year of the Challenger 
tragedy with a moment of joy. Voyager 
has become an irresistible symbol. There 
is reason to hope that this achievement 
may be one of those rare events that 
mark turning points in history, to repre- 
sent not only the advance of technology 
but the new.'global nature of human life. 

It is tempting to claim Voyager as an 
American symboL Like Lindbergh's 
flight. Voyager's was a triumph of that 
particularly American union of fierce 
individualism and high technology. Few- 
other public figures are as brusque, can- 
tankerous. determined, and patriotic as 
the Rutan brothers, Burt and Dick — 
the first an aeronautical genius who de- 
signed the plane, and the second a pilot 
who put his head down, pushed through 
years of public indifference, and built it 
by hand to reach his historic goal. 
Essentially, the Voyager is made of 


LETTERS TO THE EDITOR 


- treated with special cruelty. 

. But there is some reason to hope for 
Others, too. Mr. Gorbachev is . loo smart . 
■ to think that he can mollify Western - 
‘ critics Soviet hximan rights violations 
' if after the move on Mr. Sakharov the 
oppression of dissidents and refuseniks, 

" Jews forbidden to emigrate, continues. 

Mr. Gorbachev comes through in this 
' affair as a man of daring and sdf-confi- 
" deuce compared with other Soviet lead- 
ers. We have to recognize that there is a 
real political risk for him in holding. out 
l^hkid to someone who has been exco- 
riated as an enemy. The move comes as 
Mr. Gorbachev is trying to open up the 
Soviet system generally. 

■ The Sakharov release was seen in just 

- -those terms by some victims of the sys- 
tem. Valery Soifer, a longtime rrfusciuk, 

. said: “The fact that Gorbachev ideuri- 
fkfied hims elf with such a controversial 
move, which others are most Ekehr dp* 

: posed to, shows that he really is fighting 
. for chang e against an opposition.’’ _ 

The brightest hope would be that Mr. 

• Gorbachev understands what Mr. Sa- 
kharov has been saying for many years 

• — and understands that Mr. Sakharov is 

& patriot in saying iL - - 

• -"The theme was encompassed in the 
: title of Mr. Sakharov’s 1968 book “Pro- 


patience has run out 

1 have no objections when' those who 
cold-bloodedly murdered six millio n Pa- 
lish citizens are called “Germans,” 
which I much' pnier to “Nazis.” The 
Nazis were, and are, a 20tb-cm tury phe- 
nomenon, whpe the German altitude to 
■ die Pedes and Boland can be traced cen- 
turies into -the past The Naas gave an 
ideology iothe German feeling, but did 
not create that feeling. 

However, I object to Richard Wolin’s 
accusations (Letters; Dec. 2) against the 
Poles. I wonder whether he ever traveled 
to Poland to see the monuments raised 
to the Jewish [.victims of the Germans; to 
interview people who risked their lives 
(and their familie s' lives) to save Jews: to 
stndy the documentation of those ef- 
forts; and to reflect that the fury of the 
Germans was directed against the Poles 
as much as against the Jews? 

PIOTR KLAFKOWSKL 
Solberg, Norway. 

In his letter, Richard WoHn dismisses 
nry reference to the nriffions of Poles 
who fell victim to the Nazis as an “at- 
tempt to mitigate Polish complicity” in 
the Holocaust. The “enduring and bitter 
history of anti-Semitism in Poland” is, 
he claims, sufficient evidence of such 


complicity. His response is psychologi- 
cally comprehensible, but it does not 
dispose of my point, namely the unfair- 
ness in the light of the circumstances of 
carring co- victims with the same brush 
as their executioners. 

Nor was it, as Mr. Wolin suggests, 
Nazi approval of anti-Semitic altitudes 
in prewar Poland that induced them to 
choose it as the site of the “final solu- 
tion,” but the practical consideration 
that a very large proportion of Europe's 
Jews were living there at the time. 

- Moreover, I fail to see the logic of 
using Communist Poland’s postwar mis- 
treatment of its Jewish minority, howev- 
er deplorable, to substantiate charges 
of wartime complicity. 

* On the other hand, any “frank and 
honest assessment,” which is what Mr. 
Wolin advocates, must surely take ac- 
count of Poland’s wartime record to- 
ward the Jews with the kind of scholarly 
impartiality shown by reputable histori- 
ans such as Noiman Davies, Richard 
Lnkas and Walter Laquenr. The extent 
of Nazi control in occupied Poland and 
the unspeakable conditions prevailing 
there, the powerlessness of the terrified 
populace in the face Of the annihila tion 
of Jews and non-Jews alike, the rescue 
by Poles of tens of thousands of Jews 
regardless of the pails involved, and the 
rede played by the underground resis- 
tance movement in informing Western 
public opinion about the magnitude of 
the “final solution,” are all established 
facts. They should not be obscured by 
misleading generalizations in the press 


or by 'Claude Lanzmann’s quest on the 
screen for accomplices at any price. 

PETER GALEZOWSKL 
Luxembourg. 

No sooner had World War II begun, 
with the German invasion of Poland, 
than the persecution of the Polish popu- 
lation. ensued — forced labor, deporta- 
tions, Gestapo torture chambers, con- 
centration camps, kiflings. Thousands of 
ethnic Poles were exterminated in 
Auschwitz before the first Jews were 
sent there to die. Jews who survived the 
German occupation of Poland (and 
there are thousands of them) owe their 
lives to the Poles who hid them. Several 
thousand Pedes were executed by the 
Germans for having harbored Jews. 

Richard Wolin’s reference to “the en- 
during and bitter history of anti-Semi- 
tism in Poland” shows complete igno- 
rance of history. Of Poland's prewar 
population, about 12 percent were Jews 
who had settled there, from the 13th 
century an, after fleeing persecution in 
Western Europe (including England). In 
Poland, they were guaranteed freedom 
to practice their religion and cultivate 
their traditions, and even considerable 
autonomy. The percentage of Jews in 
Poland became the highest in any coun- 
try in the world. Jewish schools and 
synagogues were numerous in Poland, 
and the Hasidic movement was bom in 
that country. Some Jews who integrated 
into Polish life became professors, gen- 
erals, even government ministers. 

The anti- Jewish excesses of 1968 are 
regrettable, but they woe orchestrated 
by the Communist Party on Soviet or- 


ders. Mr. Wolin’s reference to Solidarity 
and Wqjaech Jaruzelsld defeats his own 
argument. Everyone knows that support 
for Solidarity in Poland was, and is, 
overwhelming, and a key figure in that 
movement is Adam Michnik, a Jew. 

On the subject of Poland and its treat- 
ment of the Jews, I would recommend 
the recent scholarly book by Professor 
Richard Lukas, an American historian, 
“The Forgotten Holocaust” (University 
of Kentucky Press, 1986). 

w j. wagner. 

London. 

Jews have indirectly managed to con- 
vince modi of the world that they alone 
suffered in World War IL Those who 
sympathize with and a dmir e the Jews 
sometimes look in vain for a little com- 
monsense humility. The subtle but per- 
sistent campaign in postwar literature, 
films and newspapers to equate the 
Poles with the Nazis has been roundly 
condemned by responsible Jews in pri- 
vate, but no one will speak cut- 
in Poh-hm-va (“God rests here”), as 
Poland was affectionately referred to. 
most of world Jewry lived and pros- 
pered. Jews who felt they were mistreat- 
ed in Poland did not have long to wait 
for conditions that made Poland look 
like paradise, says Isaac Cohen of the 
Anglo- Jewish Association. Sir Horace 
Rumbold, the British ambassador to Po- 
land, notes sadly that it is of veiy little 
service to Jews to single out for criticism 
and retribution one of the nations from 
which they have suffered least. 

KJ. LOROCH. 

Hamburg. 


By Michael Parfil 

paper and glue — - but it is engineered 
paper, very refined glue. Voyager ac- 
complished its task without frills — it 
didn't fly fast, or high, or aggressively. It 
was technology without bombast, tai- 
lored to its requirements. 

Lindbergh's journey had immense 
practical significance for America's po- 
sition in the world.. The fire lit under 
aviation was burning before the Paris 
flight, but Lindbergh put the bellows to 
iL Voyager, however, will not likely have 

MEANWHILE 

the same incendiary effect: Aviation's 
curve of growth climbs at a shallow 
angle now. and while Voyager spokes- 
men talked or a day when such planes 
will crowd *he skies, that seems an im- 
probable outcome of this flight. 

The quiet trends that Voyager may 
ignite are more specialized: the use of 
composite materials instead of alumi- 
num in aircraft; the miniaturization of 
instruments; increases in efficiency, 
range and load carrying ability, and in- 
novation in design. 

Private aviation is in such distressing 
doldrums today that it is more realistic 
to think that Voyager, in conquering the 
last great milestone of atmospheric avia- 
tion, will mark the decline of the era 
when flight was a novelty and a joy. 

But the sorrow of that thought to 
anyone who flies or who has longed to 
fly is personal and limited. Voyager has 
other, wider meanings — global, not 
nationalistic at all Like Lindbergh, Ru- 
tan and Yeager dramatized changes in 
the way h uman beings look at their 
home planeL and pointed to the ways we 
will look at it in the future. 

One of the reasons Voyager didn't just ■ 
fly off into the maw of Typhoon Marge 
was that Leonard SneUman, the mission 
meteorologist was watching the weather 
move across the other side of the world. 
He picked up data from several satel- 
lites. analyzed it. and then talked direct- 
ly to Rutan by radio waves bounced 
back and forth from Mojave by tele- 
phone patches and satellite links all over 
the world. Wherever Rutan and Yeager 
were they were never out of touch. 

Like Lindbergh's ability to fly, by 
1927 unremarkable, this stunning 
achievement in communications and ob- 
servation does not seem awe-inspiring 
But it is. We're just used to iL Voyager 
has shown how ordinary it is to contem- 
plate Lhe whole earth all at once. 

Looking ai the earth whole is. of 
course, about as advanced as aviation 
was in 1927, when wooden Fokker tri- 
motors carried daring passengers from 
train to train and the DC-3 was still 
eight years away. But the signs of a 
swiftly interlocking global community 
are all about us. From the international 
sweep of industry to the way every silly 
and barbaric war has its lie to distant 
powers, the evidence is everywhere. Yet 
there has been no prior moment in time 


when one might say: There was the 
point of change. 

This may be the moment. There's at 
least one coincidence that makes it seem 
that way. Scientists of many disciplines 
plan using new tools to grasp the way 
the earth works as a whole. 

At present people can soar above the 
earth in rudimentary spaceships and 
photograph the planet. Though they can 
see the storms and the ocean currents, 
their glance illuminates only details. The 
big mystery deepens: What is happening 
here? These new tools of observation — 
satellites, space stations, new kinds of 
ears to listen to the ring the earth makes 
when a mountain stirs, or computers to 
make sense of the data gathered — are 
like the Voyager's refined glue and engi- 
neered paper. They give people the 
chance totum fragmentary views of the 
Earth into a comprehensive understand- 
ing of lhe systems driving lhe planet. 

This approach is capturing the imagi- 
nations of the scientific community as 
steadily as Voyager captured the atten- 
tion of the larger public. The National 
Aeronautics and Space Administration 
calls it Earth Systems Science. Tbe Na- 
tional Science Foundation calls it Glob- 
al Geosciences. The National Academy 
of Sciences loads the idea with a title fit 
to swamp it: International Geosphere- 
Biosphere Program. But by any name, 
the LhoughL of learning the way the 
world works is enticing 

“It’s the biggest thing in Washington 
right now." one NSF staff member said 
recently. Bul maybe, for the long term, 
as the idea requires funding and coordi- 
nation, it ought to be the biggest thing in 
Congress, too. 

Instruments are available thau with 
some determined application, could 
show not jusL where Typhoon Marge 
was and where a passing plane could fly 
to pick up help from its winds without 
being clobbered, but also why the storm 
was there in the first place and what 
effect expanding Antarctic sea ice or 
shrinking rain forests might have on 
next year's storms or on corn crops. 

Voyager’s flight was no alarm, no 
clang of warning, but it sure did affect 
one's attitude of mind. If a marker is 
needed to show where a page is turned to 
a new story of living, this is as good as 
any. After all. Lhe chance to know the 
planet whole is not just a matter of 
comprehending the various kinds of 
doom that seem to hang overhead. It's 
pari of the adventure of knowledge, of 
using the best tools you have to push the 
outside of the envelope of understand- 
ing, and learn more about home. 

Voyager didn't shrink the world. Dick 
Rutan and Jeana Yeager now know bet- 
ter than most just how enormous it is. 
But though the world remains vast and 
mysterious, it seems less in fragments 
Ilian it was two weeks ago. Voyager tied 
a ribbon around our lovely "planet — 
and made it a gift. 


The writer, a pilot and author of "South 
Light: A Journey to the Last Continent, ” 
contributed this to the Los Angeles Times. 
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John D. MacDonald, Mystery Writer, Dies 


United Press International ■ . Other MacDonald books Sold 

tT MILWAUKEE— John D. Mac- additional millions of copies in this 
'Donald, 70, the author of 77 books, country and abroad. 


including; the popular Travis 
McGee mystery series, died here 
Sunday of complications from 
. heart surgery. 

.Wealth and Acclaim 

By Richard Pearson . 

Washington Past Service 

Mr. MacDonald had been hospi- 
" 2 talized since undergoing surgery in 
September and had been is a coma 
V since Dea ID. 


. The bocks- made a fortune for 
Die dtahor.lt was once said that 
Mr. MacDonald could write any- 
thing but a bad check. They also 
brought him critical acclaim. La 
1972, he received rite Edgar Grand 
Master award from the Mystery 
Writers of America, and in 1980 
“The Grech Ripper ,”a Travis 
McGee bode, won the American 
Book Awards mystery competition. 

Apart from, his skill as a story- 
He published tbe first ofhis 77 idler, Mr. MacDonald had a finely 
books, “The Brass Cupcake;” in tuned sense of rime and place. 


’“1950. Travis McGee was intro- 
' duced . in tbs Fawcett paperback 
- ; “The Deep Blue Good-by” in 1962. 
'Since that time, 20 McGee novels 
1 have appeared, selling more than 
' 30 million copies in the United 

I States alone. 


Most of his books are set in a 
Florida whose beaches, seascapes 
and skies he described along with 
their invitations and promises. 

He invited readers to share his 
view of the woHd, a wearisome 


place no doubt, bnt worth saving 
for the likes of most everybody but 
the bad gays. 

For the bad guys there is Travis 
McGee, a sleuth, boatman and 
“salvage consultant,’’ who recovers 
not only property bul also dreams. 
The people McGee helps hove no 
other recourse, and so his fee — 
half of what he gets back — is less 
important than the fact that he up- 
holds what is righL 

It goes without saying that 
McGee and his creator are two en- 
tirely different people. But it is also 
true that McGee is made to em- 
body the things that Mr. MacDon- 
ald admired- These qualities plain- 
ly were appealing to a vast 
audience. 

John Dann MacDonald was 
bom in Sharon, Pennsylvania. He 
attended the University of Pennsyl- 
vania and received his undergradu- 


ate degree at Syracuse University 
in 1938. 

He received his master’s degree 
from Harvard in 1939. During 
World War □, he served in the Far 
East in die Office of Strategic Ser- 
vices and the UJS. Army, attaining 
tbe rank of Heutenam colonel 

Tbe first of his short stories was 
published after the war. He moved 
from New York to Texas and then 
to Mexico and finally in 1949 to 
Florida, where he lived in Sarasota.. 
He wrote for pulp magazines and 

before Travis McGee emerged, 
he had published 43 novels. 

Determined to establish a series 
character, be refused to allow the 
first McGee book to be published 
until he bad written four of them 
and was satisfied with his work. He 
first planned to write 10, then 12. 
Although 21 have emerged, McGee 
and his world continued to evolve. 


Tarkovsky, a Soviet Film Director 
In Exile, Dies of Cancer in France 


Reuters 

T m PARIS— Andrei Tmkcwsky, 54. 
an exiled Soviet film director hafled 
; by critics for a series of films made 
•-in Moscow and the West, died 

• Monday in Paris of cancer. 

• Mr. Tarkovsky; who left tbe So- 
viet Union in 1984 and decided to 
remain in the West, had undergone 
cancer treatment for several 
months. 

He was too ill to attend the 
Cann es Film Festival in May. 
. where he won the second-ranking 
^• Taward. the special jury prize. 

The award was accepted by his 
son. Andrei, 15. who was allowed 
to join his parents in France in 
'‘January after, an 18-month separa- 
tion. 

- When Mr. Tarkovsky, visitinglt- 
'My to film “Nostalgia” in 1984. 
. decided Dot to return to the Soviet 
--.Union be was stripped of his ciu- 
"zensbip and Moscow refused to let 
i his son arid mother-in-law come to 
•_iheWesL ■■ 

‘ • ■ They were- allowed to come after 
l intervention by the government of 
"President Francois Mitterrand. 

- MV Tnrkm wAy. son of a Russian 
; poet, Arseny Tarkovsky, left the 
"Soviet, Union reluctantly, but ac- 
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cused the authorities of stifling am- 
ative freedom. 

His first feature film, “Ivan’s 
Childhood,” set in World War H, 
was followed in 1966 by the epic 
generally considered to be his mas- . 
lexpiece, “Andrei Rouhiev.” 

The three-hour story of an icon 
painter who survives the cruelty 
and violence of medieval Russia to 
create spiritual works of art had 
strong parallels with the- career of . 
the director himself, who was a 
Christian. 

Tbe film caused a sensation at, 
the 1969 Cannes festival, but was 
not shown in the Soviet Union until 

197 Lit was followed by the science 

fiction fantasy “Solaris” in 1972 
and the autobiographical “Mirror” 
in 1974. ... 

Facing increasing difficulties, 
with the film authorities, he made. 
■•Stalker," his last Soviet film, in 
lhe early 1980s. 

At the time he complained that 
the authorities allowed him id work 
-for export” only and gave his 
work no recognition or publicity at 
home. 

His last film, “The Sacrifice,” 
was made in Sweden in I9S5. . 

Huang Kedberig, 84; 
Marched With Mart 
BEUING (AF) — Huang Ke- 
cheng, 84. an early guerrilla com- 
panion to Mao Zedong and a veter % 
an of the Long March who was 
purged during the Cultural Revolu- 
tion, died Sunday in Beijing, 


Mr. Huang, denounced as a 
rightist in 1967 during the Cultural 
Revolution, was reinstated in 1978 
and elected to the party Central 
Committee He resigned his posi- 
tions together with other aging 
leaders during a party conference 
in September 1985. 

Albert W. Sberer Jr„ 70, 
U.S. Negotiator at Helsinki 

CHICAGO (AP) — Albert W. 
Sherer Jr, 70, a career diplomat 
who led the United States delega- 
tion during creation of the agree- 
ment that became 'known as the 
Helsinki accords on- human rights, 
died Saturday after cancer surgery. 

Mr. Sberer joined the State De- 
partment in 1946 and served 33 
years. Under President Gerald. R. 

: Fori Mr. Sberer was a UJS. am- 
bassador to the United Nations. 

His dissecting vote in the Securi- 
ty Council vetoed the admission of 
Angola to the United Nations and 
a resolution asking Israel to with- 
draw from all occupied Arab terri- 
tories by June 1, 1977. 

■ Other Deaths: 

Cec3 A. Beard, 79, a cartoonist 
who worked on such classic Walt 
Disney movies as “Snow White" 
and ‘‘Bambi,” Sunday at Fort 
Bayard, New Mexico. 

Arnold Kettle, 70, a British 
Marxist literary critic and profes- 
sor who published his two-volume 
work “An Introduction to the En- 
glish Novel” in 1951, on Wednes- 
day after a long illness. 



Andrei Tarkovsky 

Sudan Troops Kill 
22 Injured Rebels 

Reuters 

KHARTOUM — Sudanese 
troops in southern Sudan shot 22 
wounded rebel prisoners to death 
because they were unable to evacu- 
ate them, a government spokesman 
said Monday. 

The spokesman said the troops, 
who were ambushed in the south- 
ern town of Kosti. also had killed 
46 rebels during heavy fighting. 

He said the rebels had opened 
fire on JO steamers traveling from 
Malakal.in the Upper Nile region 
of southern Sudan to KostL Tbe 
spokesman did not say when tbe 
battle took place but said the 
■ steamers arrived in Kosti on Satur- 
day. 
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Year Fun Came Back into Fashion 


International IJertihi Tribune 

ARIS — The Fashion Year 
^ Thai Was has been characier- 
ized by a switch from safe and 
classic^ to wild and wacky. The 
credit went to Christian Lacroix, 
who has been designing the Patou 
couture coflection For five years. 

Lacroix, who soared to fame af- 
ter winning ihe French Golden 
Thimble award, is being acknowl- 
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edged right and left. The council of 
Fashion Designers of America is 
giving him an award on Jan. 12 in 
New York for “giving a shot in the 
arm to the fashion industry.” 
Newsweek lists him among its fa- 
vorite bright and beautiful person- 
alities for 1986. 

Lacroix brought a fresh direction 
and a sense of humor, a feeling that 
fashion need not be so serious after 
all. From Milan to New York, his 
pouf dresses and crazy hats spread 
rapidly, encouraging a myriad of 
young’ designers to let go. with very 
positive results. 

In London, Vivienne Westwood, 
who had slipped out of the lime- 
light. was back with a much-copied 
crinoline. Serious establishment 
designers such as Emanuel Ungaro 
and Valentino were caught in the 
wave, while Karl Lagerfeld, who 
always had a distinct dose of wit, 
let »t“all hang out. Seventh Avenue 
designers tried their hand at retro- 
fluff but their efforts were more 
pudding than souffle. 

The response has been terrific. 
Conservative American socialites 
such as Susan Gutfreund and Jane 
Wrights man started shopping at 
Patou's. At a recent dinner party in 
Paris, given by the fabric designer 
Manuel Canovas to celebrate his 
retrospective at the Music des Arts 
Dteoratifs, Lacroix's wife came in 
dressed in his funny red pouf dress 
— and it was like a firecracker 
exploding in a sea of dull black 
dresses. 

Otherwise, it’s been a hard year 
for European fashion. Terrorism 
and the drop of the dollar kept a 
□umber of American buyers and 
reporters away. 

Couture was an important influ- 
ence on ready-to-wear designers, 
some of whom were lured into de- 
signing a new line. Among them 
was ttae Milanese Gianfranco 
Ferrt, who showed a couture col- 
lection last summer in Rome. In the 
United States, this desire for high- 
er-toned exclusivity was catching 
and Calvin Klein designed a cou- 
ture line Tor Bergdorf Goodman. 

The main waves of fashion still 
swirled around Milan, Paris, Lon- 
don and New York. The best of the 
Japanese designers showing in Par- 
is, but not perceived as fashion 
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Christian Lacroix, Golden Thimble winner in ’86, sketched predictions for ’87. 


aliens any more, moved to close the 
East- West gap. Their clothes had 
more shape, more color and, for the 
first time, a faint sense of humor. 

As usual, the Milan collections, 
anchored on fine fabrics and tailor- 
ing, were strong in a safe, predict- 
able way. Giorgio Armani mel- 
lowed his tailored look until it 
became positively girlish. In the 
same mood G ianni Versace con- 
tinued his soft seduction act 

One way or another, Italian de- 
signers had their eyes firmly glued 
on Paris. Versace held a retrospec- 
tive of his work, as seen through the 
lenses of the world's greatest pho- 
tographers, at the Musee de la 
Mode et du Costume, at the Palais 
Galliera in Puis. Armani who is 
opening a boutique on Place Ven- 
ddme in Paris at the end of Janu- 
ary. is p lanning to open scores of 
less expensive Emporia Armani 
stores across Europe. Enrico Co- 
ven, whose SlOO-mfllion business is 
mostly made in Italy, opened show- 
rooms and took an apartment in 
Paris. 

Yves Saint Laurent, who once 
dominated the scene, was outdis- 


tanced by the new wave. His risk- 
free collections were terribly ele- 
gant and terribly dfiji vbl However, 
the house of Samt Laurent is doing 
fine. An investment by Olivetti en- 
abled Saint Laurent to acquire the 
Charles of the Ritz Group Ltd fra- 
grance and cosmetics unit for more 
than $600 milli on. There is talk 
about listing Saint Laurent's stock 
on one of the big exchanges. 

As for the designer, he was reap- 
ing honors. In Paris, he held a ret- 
rospective of 28 years of work at 
the Musee des Arts D&coratifs. 
When the retrospective reached 
Moscow last November, it was vis- 
ited by Raisa Gorbachev. 

Floating above it all Pierre Car- 
din introduced the Maxim's des 
Mere, a Belle Epoque-decorated 
cruise boat; a Residence Maxim’s, 
his first of a hotel chain, and a 
Maxim's codring school. 

In London, the influence of Di- 
ana, Princess of Wales, who hosted 
a grand fashion banquet last fall 
resulted in the British designers' 
c leaning up their acL British fash- 
ion moved toward salon elegance, 
with hats, high heels and white 


gloves. Even the rebellious Kathar- 
ine Hamn ett, who opened her first 
boutique in London, changed her 
tune. 

There was also a new desire for 
British designers to make it on the 
international scene. The election of 
Jasper Conran, 26, son of Sir Ter- 
ence Conran, as designer of the 
year, was significant — for he is 
doing with fashion what his father 
did with furniture for Habitat, a 
good, commercial international 
job. 

New York had one of its best 
years. Secure American designers 
stopped aping Europe. Fabrics, 
proportions and workmanship dis- 
tinctly improved 

American sportswear was at its 
best thanks to Calvin Klein, Ralph 
Lauren and Donna Karan. 

The best news in 1986 was the 
emergence of young talent In Mi- 
lan, the pure and austere Romeo 
Gigli 37, was hailed as a new star. 
In Paris, Dick Brandsma, Patrick 
Kelly, Martine Sitboo and Adeline 
AncLrfc stood out in a strong pack of 
new names. lit London, Alistair 
Blair, John Galliano, Jasper Con-; 


ran and Rifat Ozbek were cu tt ing 
more and more fashion ice. Even in 
New York, once a no-no land far 
young talent the situation was 
changing with designers Hite David 
Cameron, Marc Jacobs, Nor bury 
and Osuna, Isabel Toledo, Patricia 
Clyne and Angel Estrada acquiring 
credibility and new staying power. 
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General News 


Irish Treasure Hunter, 
Museum Dispute Booty 


By Robert O'Connor 

Special to the Hr raid Tribune 

DUBLIN — A court case over 
an eighth-century chalice valued 
at up to 5.5 million Irish pounds 
has raised fears about the safety 
of archaeological treasures buried 
in Ireland. 

The controversy began in Feb- 
ruary 1980, when Michael Webb 
and his son wem treasure-hunt- 
ing with a metal detector in a bog 
in County Tipperary. 

What they found was a bronze 
strainer, a silver paten with a 
bronze stand, and the silver chal- 
ice. which soon came to be known 
as the Dcnynaflan Chalice. 

Mr. Webb brought the find to 
the National Museum in Dublin, 
which offered £60.000 (S80.000) 
compensation: £10,000 to Mr. 
Webb and £25.000 each to two 
landowners involved. 

The property owners accepted 
the offer. But Mr. Webb refused 
it and sued for recovery of the 
find. 

He has made it clear that his 
suit was prompted by the amount 
of compensation and that he 
would be happy to leave the chal- 
ice with the museum. 

Earlier this month, the High 
Court in Dublin ruled that if the 
state wants to keep the chalice, it 
must pay the Webbs £5 5 million. 
The ruling is being appealed to 
tiie Supreme Court. 

“It is felt to be a little over the 
lop.” said Breandan O Riordain, 


director of the museum, of the 
court ruling. 

Mr. O Riordain complained 
that the court had “merely dealt 
with technicalities and did not 
address the ownership of the ma- 
terial and the consequences flow- 
ing therefrom.’* 

The museum's position, based 
cm British law. is that the artifacts 
belong to the state, as a treasure 
trove. Since the 12th century, 
such finds have been considered 
the property of the crown, under 
the theory that they were deposit- 
ed for its benefit 

But the Irish court decided that 
this principle “is not pan of our 
law.” The exient to which British 
legal precedent still applies in Ire- 
land is a question that vexes 
many Irish scholars. 

However, Mr. O Riordain said 
be believed that it would “be held 
in the Supreme Court that these 
rights have not disappeared." 

He also noted that Mr. Webb 
had been trespassing when he 
found the chalice and that he had 
been using the metal detector ille- 
gally. 

Public sympathy for Mr. 
Webb, as a victim of high-handed 
bureaucracy, has decreased. 

Charles Haughey, leader of the 
opposition Fuuma Fail party, 
called the court decision “incom- 
prehensible." 

“I think the ordinary person in 
the street would find it very diffi- 
cult to understand how a decision 
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The eighth-century Derrynaflan Chalice. 


in a case like this can saddle the 
with a burden of five 
liem pounds," he said. 

Meanwhile, Denis O’Brien, 
one of the landowners who was 
compensated for the find, plans 
to press a legal claim to the arti- 
facts. He plans to sue Mr. Webb 
for “trespass and larceny." 

The controversy might have 
been avoided had the government 
accepted the museum’s recom- 
mendation that Mr. Webb and 
the landowners be awarded a to- 
tal of £300,000. 

But, Mr. O Riordain said, that 
figure was rejected as excessive 
“somewhere between the Depart- 
ment of Education and Finance." 

While the case is awaiting ap- 
peal the objects are on display in 
the National Museum. 


The prospect of unrestrained 
use of metal detectors also has 
caused concern. 

“We either have a stria code of 
legislation to protect national 
monuments in this country," the 
Irish Press commented, “or we 
have an undeclared treasure bunt 
with the consequent disturbance 
of important archaeological 
sites.” 

The remoteness of much of the 
country has made it difficult to 
protect monuments. 

In November, a concrete com- 
pany budding a road in County 
Kildare bulldozed through 2,000- 
year-old burial ate. which was 
officially protected. The work, 
according to the Office of Public 

Works, left smashed human 
bones strewn about the site. 



United Frets International 

JERUSALEM — A government 
inquiry has cleared Prime Minister 
Yitzhak Shamir of involvement in 
the 1 1984 beating deaths of two Pal- 
estinian bus hijackers, saying he 
did not order security agents to kill 
them and played no role in cover- 
ing up their deaths. 

Lawyers who prepared the re- 
port for the Justice Ministry con- 
cluded that no senior officials other 
than Avraham Shalom, the former 
head of the internal security agency 
Shin Bet, were involved in the kill- 
ings. Israel television said Sunday 
night 

The report severely criticized 
Mr. Shalom, who resigned in June 
in exchange for immunity from 
prosecution. Shin Bet officers beat 
the two Arabs to death in a field 
after the 1984 hijacking. 

The findings dear Mr. Shamir,, 
prime minister at the time of the 
killings and therefore respanrible 
for Shin Bet. 

“The lawyers concluded Shamir 
never gave instructions, general or 
specific, to loll the terrorists and 
never aided in the suborning of 
witnesses." Israel television said. 
Mr. Shamir asked for the report to 
be published immediately. 

However, reserve Major General 
Meir Zorea, a chief investigator of 
the affair, called the findings “un- 
acceptable." 

“The conclusions of this report 
are not appropriate for a pr o pe rt y 
run state," he said in remarks pub- 
lished Monday in the Al Hamish- 
mar newspaper. 


General Zorea led the initial in- 
vestigation into the beating deaths 
of the two Palestinians. 

“I find it unacceptable that after 
whal happened, everyone got off 
scot-free," General Zorea told the 
leftist newspaper. 

But Rom M3o, an aide to Mr. 
Shamir, called on “all those who 
were part of the blood Hbd against 
Shamir to apologize" to the prime 
minister, tire Ha’aretz newspaper 
reported. 

Shin Bet agents said they operat- 
ed believing that members of the 
political hierarchy sanctioned a 
cover-up. but when questioned 
they said they were only told this 
by Mr. Shalom, the television re- 
ported. 

The Shin Bet affair began April 
12, 1984, when four Palestinians 
seized a bus filled with Israeli civil- 
ians south ofTel Aviv and demand- 
ed the release of 500 imprisoned 
Palestinians. 

Israeli troops stormed the bus 
after nearly 10 hours and freed 39 
passengers. A 19-year-old woman 
and two hijackers were killed by 
gunfire. Two hijackers were taken 
off the bus alive. 

The two were photographed be- 
ing led away in handcuffs but were 
later beaten to death in a field dor- 

all four dial in the'assault, but 
officials later said that Mr. Shalom 
ordered them killed. 

Mr. Shalom hinted in July that 
Mr. Shamir gave him approval to 
kill “terrorists” captured during an 
attack. He indicate! that Mr. Sha- 
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FARM: Europe's Rising Food Surpluses Threatening to Push EC Into Bankruptcy 


(Continued from Page 1) 
house, one of many in Europe now 
filling up with unwanted food. 

Companies specializing in stor- 
ing the food mountains, like the 
one Mr. Dezon works for in this 
eastern French city, say they are 
getting out of the business. “We’re 
only interested in private clients 
now, not in Common Market 
stocking" Mr. Dezon said. “It 
can’t go on." 

This month, European agricul- 
ture ministers sought to cut the 
peaks off two food mountains with 
an agreement to reduce milk pro- 
duction by 10 percent over the next 
two years and lower the guaranteed 
price paid to farmers for beef. But 
most analysts are skeptical. A simi- 
lar “reform" in 1984, which placed 
quotas on milk output, ended up 
increasing the butter mountain. 

The latest programs will not 


bring much immediate financial 
benefit because most of the money 
saved will be used to help fanners 
find other occupations. Milk out- 
put curbs also encourage farmers to 
cull their herds, adding to the beef 
supply. 

The alternative to pruning farm 
spending would be an unpopular 
increase in the 1.4 percent slice of 
the national sales tax revenue that, 
in addition to all customs dnties, 
member countries give to the com- 
munity. 

“The agricultural crisis takes 
money ana attention away from 
industrial and economic develop- 
ment that the Common Market ex- 
.ists to promote," Giovanni Agnelli 
president of Italy's Fiat group, said 
last month. 

But change is likely to be slow. 
Europe's far ming population has 
fallen from more than 20 percent of 


the work force at the end of the 
World War II to single digits in 
most countries today. And France 
has now joined Britain and West 
Germany os a net contributor to 
the community's budget paying in 
more than it gets back in farm sub- 
sidies and other assistance, thus ac- 
quiring a new interest in economy. 

Nevertheless, European politi- 
cians are waxy of their agricultural 
lobbies and reluctant to force farm- 
ers off the land when there are few 
new jobs in factories. Farmers may 
account for only 8 percent of 
France’s working population, but 
the country’s agricultural industry 
is the largest in Europe. West Ger- 
many’s numerous small inefficient 
farmers remain a powerful political 
force. And in Ireland, Greece, 
Spain and Portugal farming ac- 
counts for 18 percent to 30 percent 
of employment 


The community, however, is in- 
creasingly caught up in a web of 
international negotiations aimed at 
reforming the agricultural policy. 

The Reagan administration, for 
example, is trying to punch a major 
hole in tire policy's protectionist 
philosophy by demanding that 
American farmers retain their 
share of Spain’s $500 miilion-a- 
year animal feed grain market de- 
spite that country's new member- 
ship in the community. 

But it is a high-risk strategy, with 
the United States threatening re- 
taliation against European exports 
if it does not get its way and the 
Europeans warning of their own 
retaliation. 

More important is the commit- 
ment to attack farm subsidies that 
tire United States. Europe and Ja- 
pan made at the Tokyo economic 
meeting earlier this year. In partic- 


ular, they plan to make use of an 
assessment by the Organization for 
Economic Cooperation and Devd- 

of all agricultural 
they negotiate trade-offs. But tire 
plans remain bogged down in pro- 
cedural squabbles at Geneva, with 
France resisting my suggestion of a 
“fast-track" approach to farm lib- 
eralization. 

In addition, pressure on both 
Europe and the United States to 
curb their subsidy programs' is 
coming from new sources. Austra- 
lia, raniwta and a group of agricul- 
tural producers in tire developing 
world, which say their farmers are 
not subsidized, have formed the so- 
called Cairns Group after tire north 
Australian town where they first 
met Members are threatening to 
boycott world trade talks unless 
they bring about freer farm trade. 



*The CAP is 
rapidly reaching the 
point of self- 
destruction. 9 

■ — Frans Andrienen, 
EC agriculture 
! oonuttiaMioner 


Yitzhak Shamir 

nrir was aware of an attempt to 
cover up the killings of the two. 

“The report explicitly ays many 
times that Shalom’s contentions 
cannot be accepted as his explana- 
tions are mostly unbelievable,” Is- 
rael television said. 


Jordan StQl Wants 
Talks With PLO 

Reuters 

CAIRO — Jordan remains in 
favor of talking with the Palestine 
Liberation Organization on a joint 
approach to Middle East peace. 
Foreign Minister Esmat Abdel Me- 
guid of Egypt said Monday. 

“Egypt is keen to keep ajfordani- 
on-Palestinian dialogue," he 
after talks in Jordan between Presi- 
dent Hosni Mubarak of Egypt and 
King Hussein of Jordan. “We fdt a 
good readiness on the part of Jor- 
dan in this respect." He did not 
elaborate, and Mr. Mubarak made 
no statement." 

Jordan and tire PLO broke off 
ef forts in February for a possible 
joint approach to Middle East 
peace negotiations. 


brad (hurt Delays Trial 
Of Accused Nasi Guard 

United Press httrmatkmol 

JERUSALEM — A three-judge 
panel agreed Monday to a . four- 
week delay in. the trial of a retired 
VS. autoworker, John Demjanjuk, 
67, who is accused of sending thou- 
sands of people to their deaths in a 
Nazi extermination camp.. . 

An Israeli spokesmen said die 
judges accepted a request from Mr. 
Deng an] iik's attorney to postpone 
the crimes trial from Jan. 19 to Feb. 
26 in order to have more time' to 
prepare die defense. Mr. JDemjan- 
juk, if convicted, conld. be sen- 
tenced to die on the gallows. 


Doubts Grow 
In Amman 
On Hijacking 

New York Times Service 

AMMAN, Jordan — Dissident 
Iraqi policemen or security agents 
appear to be the most likely sus- 
pects behind the hijacking Thurs- 
day of an Iraqi airliner, according 
to a senior Jordanian official. 

The Jordanian official said Sun- 
day that the Iraqi authorities were 
still maintaining secrecy about the 
incident Thursday. The plane 
crash-landed in Saudi Arabia after 
a battle between the hijackers and 
security agents. 

At 1 earn 67 people were reported- 
ly killed. The Saudis have said 107 
people were on the plane, but other 
reports on the number have varied. 

Immediately after the plane 
crashed, Iraq removed survivors, 
the dead, and parts of the aircraft 
to Baghdad. Some of the survivors 
are still being kept in ih e Iraqi 
capital and the bodies have not 
been released to relatives. 

The Jordanian official said Iraq 
had not responded to repeated de- 
mands from Jordan and other Arab 
nations for more information. 

. Iraq’s actions are causing suspi- 
cion among Jordanian officials and 
some other Arab diplomats sta- 
tioned here that the hijackers were 
able to get grenades and pistols 
through Baghdad airport’s stria se- 
curity system and into the plane 
only because they had accomplices 
m the ; police or were known and 
trusted by them. 

The Jordanian official said he 
mdmed to suspect that 
2* themselves dissi- 
5"* ^ or sky mar- 

who tide on all Iraqi 

P a “ e Wlth0 “ l bring 
rev «latton, implying 

the countiy’s miliuuynd? 

5SSS»2s 

their relca8a WMleat deeded 

“>nsri^UdaSr SUata ^ 




i 


a 






i Hiias 


Page 7 
















1972 Kissinger and Nrxoa 


1973 John]. Stria 


1W4 King FjimI 


1975 Women of the Yev 


197b Jimmy Carter 


1977 Anwar Sodat 


!•»"* Urnc Mi.ipmd 


1979 Avanilbh Khomeini 


14Nt R>>ruU Ri'.^Jn 


; 4 

i r i; ' ii. ,£ U fc — i ‘•V"' * 


, H ; I A /IT? 

j.MV !■.'!•[ I'.IW'p 


Tlw Co«^»t«t loi-tl 1.1 





’jdqfisiv; 




i' ^ ? 


IWI Iay* Wjksi 


MK2 Ktalilnenf lhe War 


1W3 Reagan and Andropov 



J1IU Peter lleteiiMb 


I9K5 Denp X unpin): 




History to some is a record of sorrow, a 
tragedy or cautionary tale. Yet last Febru- 

_ ary in the Philippines, history became a 

fairy tale, a morality play in which corruption and redemption 
collided. A veteran ruler and his wife, looters of a land’s riches 
and hope, were driven from office by a people united behind a 
bespectacled widow with no political experience. 

The “housewife” in the yellow dress toppled cliches. She 
showed that force can speak softly and carry a small stick, that 
religion can be the stimulant of the masses. For resuscitating a 
nation’s sense of identity and for her determination and courage in 
leading a democratic revolution, Corazon Aquino is TIME’S 
Woman of the Year for 1986. 

Disappointment may follow, but her legacy is clear: the 
promise of democracy without bloodshed holds up a candle of 
hope for dissidents in all the world’s darker comers. As she told 
TIME in an interview for this issue, “All people really want is a 
chance to live in peace and the opportunity for a decent life.” 

Insight. Perspective. Understanding. A sense of history as the 
story of individual lives. These qualities continue to attract more 
readers in more countries, 29 million men and women around the 
world, to every issue of TIME, all year long. 
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NYSE Prices Slip; Trading Dull 
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Untied Press international 

NEW YORK — If the New York Slock 
Exchange plans to end 1986 with even the 
smallest sparkler, there was no sign of it Mon- 
day, as prices slid in dull trading, pressured by 
weak bond prices and profit-taking among blue 
chips. 

The Dow Jones industrial average fell 1 8—8 
points, to 1.912.12. Losers outpaced gainers 
about 3 to 1 among the NYSE issues traded. 

Volume, though very light, rose to 99.8 mil- 
lion shares, from 48.86 million on Friday, the 
slowest day of the year. 

Bond prices fell on inflation fears engendered 
by higher crude oil prices and a weak dollar. In 
late afternoon trading, the bellwether 30-year 
Treasury bond was down slightly more than a 
point, or slightly more than S10 for every S1.000 
in Face value. 

Weakness in bonds spread to stock-index 
futures contracts, which sold at discounts to 
their cash indexes, prompting arbitrageurs to 
buy the futures and sell the equities. 

Analysts said the week likely wifl be a quiet 
one. dominated by tax-law selling and other 
end-of-quarter portfolio adjustments. 

“You get an eerie feeling trying to explain 
this market,” said Monte Gordon,' research di- 
rector of Dreyfus Corp. “The seasonal factors 
are so strong that you're out of touch with 
economic and even technical realities. You can't 
look at the trading action and extrapolate from 
it any significant trend." 

Mr. Gordon said stock prices will benefit in 
1987 from money flowing from foreign invest- 
ments and from low-yielding securities. That 
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liquidity flow wall overpower the “unexciting 

outlook” the economy offers for corporate prof- 
its, he said. 

Union Carbide was the most active NYSE- 
fisted issue, unchanged at 22*4. Exxon followed, 
failing ft to 72ft, with Phillips Petroleum third, 
rising ft to 12. 

Pandick slipped ft to 25ft. A unit of Service 
Resources said it would begin a S2S-a-share bid 
for Pandick. Service Resources rose V* to 14ft. 

.Among utilities. Southern California Edison 
(ex-dividend) feD ft to 33ft and Niagara Mo- 
hawk slipped ft to 18ft. 

Among blue chips, IBM fell 1ft to 120ft, 
Fas i man Kodak dropped 1ft to 67ft, AT&T slid 
ft to 25ft, General Electric fell ft to. 8tift and 
Sears eased ft to 40ft. 

Merck, hit by profit-taking, fell 4 to 125. 
Merck jumped 12ft last week amid favorable 
publicity about its new drag for reducing cho- 
lesterol Squibb fell 2ft to 116 and Schering- 
Plough dropped 1ft to 79ft. 

EF. Hutton rose ft to 39. The stock has been 
the subject of takeover speculation. 

Nationwide turnover in NYSE-listed issues, 
including trades in stocks on regional exchanges 
and in the over-the-counter market at 4 P.M. 
totaled 120,770,800 million shares, compared 
with 56,659,900 Friday. 

Prices feD in active trading on the American 
Stock Exchange. 

A Cl Holdings preferred led the Am ex ac- 
tives, rising ft to 14. ACI Holdings followed, 
edging up ft to 14ft. Wickes was third, easing ft 
to 3ft. 
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January Effect ’Remains 
Mysterious but Profitable 


ByALEXBARNUM 

Special to the Herald Tribune 

N EW YORK —- Wall Street watchers have rarely been 
at a loss for theories to explain the stock market’s . 
“^states: But cme suefa mystery, the so-called “Janfc- 
, . ay effect,"* con ti n ues to abide et rianati/w n Aiin imiwi 

theless proving profitable to some investors. 




“ Januar y- Nor is the January effect limited 
to Wall Street. It has been observed in a number of 
abroad. 

In the United States, the effect has been documented at least 
back to 1926 and is there in - 


every year except two, 1953 v _ 

and 1969, according to Don- I lie Smaller ulC 

- aid Korn , an sssstsotprofEs- . ■». . 

sor of finance at the Wharton • COD^pany, me greater 

ihe January 

fessionals have long been in- 

trigued by evidence that small • ' ■ 

capitalization stocks do better " : . 

oyer time than larger stocks. In one of the original studies of 

“seasonal size effect*;? Mri-Xrim found that 50 percent of this 

premium occurred in January, and half of that was concentrated 

m the first five trading days of the year. 

Another researcher, Richard W. Roll, a vice president at 
Goldman, Sachs & Co. who is on leave from the University of 
California at Los A n geles, showed that the largest price differen- 
tials occurred on the last trading day of December- and the first 
trading day of January, and decreased as the month progressed. 

“The entire effect is actually attributable to the first few days,” 
he said. 

In new research, Mr. Kezm examined returns ^ companies on 
' the New York Stock E xchange and the America n *$tn ric p yrhangp 
. between 1963 and 1985. After ranking the ra mpantl y Ky aw rnfrt 

- ten groups, he showed that the smallest stocks gained the m os t . 

an average 13 percent on an annualized basis, over the largest 
stocksin January. ... 

“The s m aller the firm, the greater the January effects,” Mr. 
Keim said. 

T HE JANUARY EFFECT is not merely an anadmu^. 
concoction. “The Acorn Fund does better than the market 
in January on an historical baas,” said Ralph W anger, 
president of Acorn, a Chicago-based nrmtmfl fund that invests 
$400 milli on in the stocks of stnaTT c o m panies Last January, for 
example^ A com was up 133 percent, compared with a 0.24- 
percent increase in Standard & Poor's. 500 Stock tnder, a broad 
market indicator. 

Despite an abundance of theories, a full ex planation contmues 
to dude the experts. “We don’t realty know why it occurs,” Mr. 
Keim admitted. 

One theory popular on Wall Street but not among academics is 
that the stocks of smaller companies bounce bark in January 
once the pressure erf tax-loss selling disappears in December. 
Small stocks are more likely candidates for tax-loss selling 
because of their greater volatility. For the same reason, they have 
higher percentage rebounds when the pressure of that selling 
stops. : ■ 

But if the January effect is tax relatcd,expens say, the outcome 
may be different under the new U.S. tax laws^ - . 
_‘Thisye^,whhthechange^c^t^^ainsrates,’ , Mr. j WangCT 
said, ““it really pays to take a hue loss id-1987 rather than"! 986.” 
The amount of net losses that investors can offset against their . 

See STOCKS, Page 13 
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U.S. Steel’s Last Oases Drying Up 

Middleman Service Centers Hurt by Own Success 


Joyo* Oeptaanffl* New York Times 

Workers handling sled at Denman 
& Davis, a medium-size service cen- 
ter in Clifton, New Jersey. 


By Jonathan P. Hicks 

New York Tima Service 

NEW YORK — Good tiroes are coming to 
an end for the only part of the U.S. steel 
industry that has been consistently profit- 
able. 

For the last five years, while the major steel 
producers' losses mounted, steel service cen- 
ters flourished as one of the few oases of 
profit in the beleaguered industry. As the 
industry’s middlemen, the centers buy steel 
from both domestic and foreign milk , then 
cut and shape it to customers' specifications. 

The rise of steel service centers was a result 
of manufacturer becoming more and more 
skittish about keeping huge inventories of 
steel products in their warehouses. The cen- 
ters, playing an increasingly vital role in in- 
ventory control, began to profit by allowing 
manufacturers in the automobile, appliance 
and machinery industries to obtain the steel 
parts they needed when they were needed. 

But, by aH accounts, the centers* fortunes 
have begun to change. In recent months, they 
have come under pressure on several fronts. 
For one thing, the gjant steel companies, well 
aware of the service centers' high profitabili- 
ty, have begun pressing for price increases on 
the products they sell to the centers. 

Some analysts even see a shift into steel 
service by the large steelmakers themselves. 

At the same time, the impact of the U.S. 
sled industry’s dramatic overcapacity, cou- 
pled with a swelling number of service centers 
in the last five years, has eroded the centers' 
profitability. 

“There is now a growing difficulty for steel 
service centers companies — particularly 
among the lower-sized companies,** said 
Donald AC. McGill, an independent New 
York steel consultant. “The market is over- 
populated with competitors and the smaller 
companies do not have the ability to buy steel 
advantageously. That, and the slackened de- 
mand for steel, gives them little mar g in to 
survive on." 

Some experts contend that the large steel- 
makers have taken on more steel-finishing 


capability, noting that the producers can 
charge higher prices for their products be- 
cause of the additional cutting and forming 
functions they provide. 

“There has been a blurring between steel 
service centers and the large integrated mill*, 
mostly because the mills have become more 
interested in taking on more of the service 
centers' role,” said John Jacob son. an analyst 
with Chase Econometrics Inc. 

On another front, service centers are con- 
fronting a growing level of imports of fin- 

?e The market is 
overpopulated with 
competitors.” 

— Donald A.C McGill, 
independent consultant 

Lsbed and semifinished products that, though 
made erf steel, are not subject to import re- 
strictions. 

Already, a few smaller service centers have 
dosed their doors. For example, Frasse Bas- 
sett Ida, a medium-size Pennsylvania service 
center, has filed for bankruptcy protection. A 
greater number have been swallowed by larg- 
er. more profitable companies, such as the 
AB. Murray Co., winch was bought by 
Kilsby-Roberts Co. 

Though industry experts say no figures 
have beat compiled on the number of compa- 
nies that have been dosed or acquired, they 
expect more to follow, as profit margins con- 
tinue to be eroded. 

According to the Steel Service Center Insti- 
tute, the Cleveland- based industry trade as- 
sociation, the average net profit margin for 
service centers will dip below 1 percent for 
1986, from an average return on sales of 1.03 
percent last year and 2.09 percent in 1984. 

“Selling prices are probably 20 to 25 per- 
See STEEL, Page 11 


U.S. May End 
Curb on Oil, Gas 
Sales to Soviet 


By Clyde H. Farnsworth 

New York Times Serrice 

Washington —The Reagan 

a dminis tration is expected to re- 
move most controls before the end 
of January on exports of oil and gas 
equipment and technology to the 
Soviet Union, according to admin- 
istration trade officials. 

The move would be a response 
both to the depressed conditions of 
the American industry and the re- 
luctance of U-S. allies to impose 
similar export restraints. 

The industry and its supporters 
contend that European and Japa- 
nese suppliers have picked up busi- 
ness that might have otherwise 
gone to American exporters. 

The American share of total 
Western exports of such equipment 
has fallen from 25 percent before 
the ban eight years ago to less than 
2 percent today, according to fig- 
ures from the Petroleum Equip- 
ment Suppliers Association. 

“The U.S. petroleum equipment 
and services industry has lost liter- 
ally hundreds of millions (and 
quite possibly billions) of dollars 
and thousands of jobs as a result of 
the oil and gas control," said a 
statement from the industry trade 
association to the Commerce De- 
partment. 

Based chiefly in the Southwest, 
the industry is in a region already 
hard hit by the decline in oil field 
activity accompanying the collapse 
of world oil prices. 

The American move may also 


signal recognition by Washington 
of recent steps by the Soviet leader. 
Mikhail S. Gorbachev, to defuse 
the human rights issue, including 
the release of Andrei D. Sakharov, 
the physicist who returned to Mos- 
cow Iasi week after seven years of 
exile in the city of Gorky. " 

The oil and gas controls were 
initially imposed by the Carter ad- 
ministration in August 1978 in re- 
sponse to the trials of two Jewish 
dissidents, Anatoli B. Shcharansky 
and Alexander Ginzburg. Both 
have now been released from pris- 
on and are out of the Soviet Union. 

A Reagan administration official 
said the controls issue was now 
before an interagency trade com- 
mittee and that, if a decision was 
made, it would be announced by 
the Commerce Department in 
about three weeks. 

The chief opponent is the Penta- 
gon, arguing that oil and gas ex- 
ports are the principal source of 
Moscow’s hard-currency revenues, 
which are used to bolster military 
capability. 

The Pentagon also says that 
some of the technology could have 
direct military applications, such as 
drill-bit machinery that could be 
used to make anti-tank projectiles. 

There are two broad categories 
of export controls: those imposed 
for reasons of foreign policy and 
those for national security. 

The foreign policy controls cover 

See TRADE, Page 13 


Volkswagen-Ford Merger Is Facing a Bumpy Road in Argentina, Brazil 


By Alan Riding 

New York Tima Service 

RIO DE JANEIRO — Despite 
the contrasting market conditions 
in Brazil, where new cars are in 
great demand, *nd in Argentina, 
where the automotive industry is in 
a slump, the Ford and Volkswagen 
subsidiaries in both countries have 
one thing in common: They are 
operating deeply in the red. 

Hoping to forge strength out of 
weakness and, above all, profits out 
.of losses* the two gianucorpoia- 
tioos announced 'plans in Novean- . 
ber to. pod their resources arid 
merge their subsidiaries in South 
America’s two leading economies. 
Industry analysts have described it 
as a creative attempt to remain in 
business. 

The new company, Autolatina 
SA, has the potential to become the 
world's lltb- largest car manufac- 
turer, capable of budding 900,000 
vehicles a year, and a market share 
of 61 percent in Brazil and 34 per- 
cent in Argentina. Owned 51 per- 
cent by Volkswagen AG and 49 
percent by Ford Motor Co., it will 
have assets worth $1.8 billion, an- 


nual sales of $4 billion and 75,000 
employees in 10 factories in Brazil 
and 5 in Argentina. 

Eager to present the merger in a 
positive light. Ford and Volks- 
wagen held up AntNatina as evi- 
dence of the viability of recent 
moves by BrezO and Argentina to 
promote integration of their econo- 
mies. Over the next five years, com- 
pany officials said, Antolatina will 
invest $1 billion in the two coun- 
tries. 

Yet the driving force behind the 
initiati ve remains the long-elusive, 
search for profits. 

“We will start in the first year 
with a large loss, but we hope that it 
will be one of the last years with 
negative results,” said Wolfgang 
Sauer; the president of Volkswagen 
do Brasil, who also will head Auto- 
latina. 

For Volkswagen, such a turn- 
around would be timely. In Brazil, 
where booming demand and tight 
price controls have placed the com- 
pany in the bizarre position of los- 
ing money with every new car it 
sells, its losses are exp^tod to wid- 
en from 540 million in 1985 to 



Wolfgang Sauer, left, the president of Volkswagen do 
Brasil, and Wayne Booker, die president of Ford BrasiL 


about $100 millioa in 1986. In con- 
trast, Volkswagen Argentina SA’s 
losses — $22.8 million in 1985 — 
reflect the crisis of an entire indus- 
try that is working at less than 50- 
percent capacity. 

Ford last saw profits in Brazil in 


1980 and it recorded losses of $57 
million for all of Latin America in 
1985. In fact, even as plans for 
Autolatina were being announced 
last month, the president of Ford 
Brasil. Wayne Booker, who will be- 
come director-general of the new 


company, was forced to reiterate 
that Ford would not be pulling out 
of B razil. 

“We have found a way of ratio- 
nalizing the operations of tbe two 
groups to make them more compet- 
itive and profitable." Mr. Booker 
said. 

When discussions between Ford 
and Volkswagen began two years 
ago, tbe idea was simply to merge 
their operations in Argentina to re- 
duce costs during a prolonged re- 
cession. Bui when they later derid- 
ed to combine their subsidiaries in 
Brazil, the project became more 
complex and ambitious, involving 
not only Brazil's much larger auto- 
motive market but tbe possibility 
of increased trade in finished vehi- 
cles and parts between the two 
countries. 

By embracing both countries, 
Autolatina also should benefit 
from the relative strengths of the 
two companies: Volkswagen in 
Brazil, where its 39.7-percent mar- 
ket share makes it the country's 
leading car manufacturer; and 
Ford in Argentina, where it domi- 
nates the truck market and has at 


least one car model, the Ford Sier- 
ra, which is considered suitable for 
the Brazilian market. 

Announcing the creation of Au- 
tolatina in S3o Paulo, which will 
serve as the new corporation's 
headquarters, Mr. Sauer and Mr. 
Booker noted that tbe Ford and 
Volkswagen trademarks and dealer 
networks would be maintained. 

“The principal objectives of the 
new company wfl] be to insure up- 
to-date technology, greater opera- 
tional efficiency and better use of 
installed capacity,” they said. 

Tbe problems of managi n g a 
smooth merger over the next few 
years, however, are enormous, 
ranging from bureaucratic to tech- 
nological. For example, Mr. Book- 
er noted that while Ford has always 
used Burroughs computers, Volks- 
wagen long ago chose an Interna- 
tional Business Machines system 
— “and the two do not speak to 
each other." 

In the end, though, the success of 
Autolatina may depend as much on 
economic conditions in Brazil and 
Argentina as on the company's in- 
ternal efficiency. 


Telefonica Presses Bid on Eve oflTl-CGE Venture 
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By Axel Krause 

Inurnadanal Herald Tribune 

PARIS — Tetef6niea, Spain's 
government-controlled telephone 
company, was making a last-ditch 
effort Monday to join an interna- 
tional telecommunications compa- 
ny bring established by Cie. Gfa6r- 
ak d*Elcctriritg of France and ITT 
Corp. of the United Stales, French 
and Spaniel company sources said. 

But officials of stale-owned 
CGE, which will control the new 
company, said in Paris that the fi- 
nal agreements' between the com- 
mitted partners would be signed by 
lawyers in Brussels on Tuesday, as 
scheduled, whether or not Ga. Te- 


U.S. Tool Orders 
Dedine Again 

Reuters 

WASHINGTON — U.S. 
machine tool orders fell 26.3 
pocent in November to $132.7 
mining from an upwardly re- 
vised $180.2 millioa in October, 
the National Machine Tool 
Builders Association said Mon- 
day, confinmng that the Ameri- 
can industry is infer a difficult 
year in 1987. 

' In its monthly statistical re- 
pent, toe trade association also 
said that November orders were 
off 32.0 percent from orders of 
$195.1 - milli on in November 
1985. It had reported last 
month that October tool orders 
totaled $176.0. million. 

The trade group said orders 
for metal-forming tods fell 1.1 
percent last month compared 
with October, while orders for 
metal-cutting tods were off 
35.8 percent from October. 


lefonica National de Espana SA 
joined the partnership. 

“We are still in the process of 
waiting for resolving the issues with 
Tekfdnica that also involve the 
Spanish government, and they 
could come in now or even later, 
but we are going ahead," a CGE 
executive said. 

Tdefdnica has planned to take a 
10-percent interest in the venture 
and invest about $300 million. 

But s n ags have arisen over the 
company’s industrial and financial 
involvement 

Following the signing in Brus- 
sels, CGE is eniected to disclose 
the identity of the French bank or 
financial group negotiating for a 
minority share in the new compa- 
ny, the French executive added. 

No further disclosures about the 
venture are planned until Pierre 
Suard, chairman of CGE and 
Rand Araskog, HTs chairman, 
address a news conference in Brus- 
sels scheduled (or Jan. 7. 

The new company, which wfil be 
operated from Brussels and has 
been tentatively established as an 
Amsterdam-based company called 
Tdegiobal Com munications NV, 
will group 11 1 s European inter- 
ests. 

It will be the world's second- 
largest iclecommunica do os group 
after American Telephone & Tele- 
graph Co., with estimated annual 
revenues of $12 billion and 120,000 
employees. 

As previously announced, ITT is 
expected to obtain a 35-percent in- 
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terest, wink CGE and several mi- 
nority partners would take 65 per- 
cent, with CGE retaining majority 
comroL 

Sod tic Gtnfcrale de Belgique, 
Belgium's largest financial holding 
company, and the unnamed French 
bank arc expected to split the re- 
maining shares with Tdefdnica. 

However, major snags remained 
unresolved, involving what a Tele- 
fdnica source in Madrid described 
as “broader cooperation” in tbe 
venture. 

“We want more than just finan- 
cial sharing, but something to say 
in the management," the source 
said. 

That, he said, would involve co- 
operation in developing new tele- 
communications systems, and fi- 
nancial help in absorbing the costs 
of laying off 6,000 employees of 
two ailing ITT units in which Tele- 
ftinica has minority shares. 

The two units. Standard Elec- 
trics de Espafia SA and Marconi 
Espafiola SA. will become part of 
the new venture regardless of 
whether Tdefdnica joins, an ITT 
spokesman in New York said. 

The Tdefdnica spokesman said 
that the company’s chairman, Luis 
S ol ana , “is talking with the consor- 
tium, and we have made some new 
proposals." 

ITT and CGE executives, speak- 
ing privately, said they were not 
optimistic that CGE would make 
major new concessions to Tel efon- j 


ica, but hoped that a compromise 
agreement might still emerge. j 

Previously, both companies ar- 1 
gued that the problems of the two 
ITT units existed before the con- 
sortium was established last July 
and that a rescue plan, including 
layoffs, should be organized sepa- 
rately with costs absorbed by Tele- 
fonica and the Spanish govern- 
ment. 
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Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


To discover the advantages of banking in Luxembourg 
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Sales of Existing Homes 
At 7-Year High in U.S. 

Tire AssoaoieJ Fraf 

WASHINGTON — - Sales of existing homes 
in the United States climbed to the highest level 
in seven years last month as a rebound in 
economically depressed Southern slates over- 
came weakness in other areas of the country, a 
real estate trade group reported Monday. 

The National Association of Realtors said 
sales of existing single- family homes rose 2.9 
percent in November to a seasonally adjusted 
annual rate of 3.92 million units. 

ii was the fifth consecutive month that sales 
of existing homes had risen. By contrast, sales of 
new homes declined during the period, with 
some analysts speculating that a faster increase 
in new-home prices were partly to blame. 

However, prices of existing homes also rose 
in November for the time in three months. The 
1.9 percent increase put the median price of an 
existing home at S30.900. 


Argentina’s State Airline* ALA, 
Will Be Sold to Highest Bidder 

Reuter? 

BUENOS AIRES — Argentina will sell its 
unprofitable state airline. Austral Unsas Aer- 
eas, or ALA. to the highest bidder next month, 
the minister or public works and services an- 
nounced Monday. 

The minister, Pedro Trucco, said the domes- 
tic airline will be allowed to increase its share of 
flights in Argentina to 50 percent of ihe market. 

He did not pul a price on .ALA. but local 
press reports Said that the minimum bio' the 
government will accept is S27 million. Mr. 
Trucco said (hai both foreign and domestic 
companies can bid on ALA. 

He said that the airline's debts will be as- 
sumed by the government 
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10 

13 13 
1.1 12B 
£.9 

£1 16 
93 14 


57 

63 

£4 8 
15 12 


31"* 23 'm unrrn 1.92 

22% 14% UWRs .92 

27% 10% Unlrrdn 20 

15% 9% Unluar 20 

28 19 unvFds 00 

10V 10V UnvHRn 

31 23V UnLeot 1J8 40 10 

23% 13V UMtdl n 

28V 15% Unocal 1.00 

106'— 61V UPfahns IJ2 ... 

49% 35V USLIFE 120 £7 10 

12V 10% UsIfeF 1080 9J 

37% 24% UtaPL £32 £4 13 

26% 20V UtPLPf £04 8.1 

34V 22% UtlllCo MBb 46 M 

27 21V Util CO Pf £44 9A 

29% 24 Util Co or £61 93 

37% 33% UtllCapf 4.12 I£2 


_ — % 

121 18% 17% 17% 

342 12% 12V 12b* 

IB MV II 11% , 

38 24% 24% 24b*- % 

270 10% 10% 10'%— 'A 

168 27% 26V 26V— '4 

14 16 15V 15V — 'A 

4175 27% 77V* 27V 


Prev. Pay Open Ink 51345 off 168 

CORN (CBT) 

5JOO bu minimum- dtriian twr Dusfwl 


2A2% 

£42 

127 

101 V: 

1.97 

£D3V 

1.95% 

Est. Sales 


1-42 

•A9 

123% 

1.77 

1.79% 

107% 

W'A 


Mar 104% 1A4% 1A1 101% — ^ 

May 121% 121V 1J8% 109 

Jul 135V 134 133% 124 — Jl% 

Sep 100 100 138% 138% -01% 

DM 103% 103% 102 102% -J1V 

Mar 1.91% 131% 130% 1.90% -£1 

Mav 134% 124% 1.94% 104% -00% 

Prev. Sotos 5431 


Pn*v. Day Ooeti Int.l 18536 UP 449 

SOYBEANS (CBT] 

£000 bu minimum- dollari per bushel 


SAS 
176 
174 
5.77% 

540% 

112 4 M 

114 AM 

5.19 432 

Esr. Sales 


434 

403% 

409 

491 

490% 


Jan 493 ' 493% 4£V. 407% -0S% 
Mor 405 496 490 490% -04% 

May 498 498% 493 493V —M 

M 500% £00% 49* 496% 

Aue 498 498 49ffl* 496 —02V 

Sen 491 491 490% 491 

Nov 491 401% 490 4OTA 

Jan 497% 

Prev. Sales 5231 


—0i 

-01 

-01 


Prev. D ot O cen Ini. 81077 ue458 
SOYBEAN MEAL ICBT1 
1GD tais- Eioilars Mr ton 

IttT lB Jrn 14100 14100 140.10 140A0 

16X10 14105 Mar 142.10 142.10 141.10 141* 

169.70 141A0 Mot 14XHO 14300 }C2S 14250 

15900 14100 Jul U40O 14400 1«-10 14340 

357,59 14220 Aug 144J3 144 JO 14300 14410 

157 JO 14200 See 14433 14500 14400 M4M 

15200 14300 Oct 144J0 14500 14401 14500 

15600 14200 DOC 14600 14600 14500 14500 

Est. Salas Prev. Sales £388 

Prov. Dav Open int. S5AB7 off 116 
SOYBEAN OIL (CBT) 

64M100 lbs- dollar*! “ 

2205 1301 

2005 . 1410 

20.90 ■ 1440 

1820 1455 

1800 14A5 

1623 1448 

1600 1407 

1700 1540 

17.10 i*nn 

Est. Sale* Prev. Stales 4176 

Prev. Day Open Ini. 64217 off 5*0 
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38 

—.10 

+00 

+00 

+J0 

+00 




1858 

15J0 

1502 

—33 


1504 

1504 

1505 

1505 



16 IS 

1600 

1890 

1890 

— l25 



1404 

1603 

1603 





15.98 

18*9 
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1500 

1890 




1605 

1890 

18*0 

—02 



16.10 

1500 

1500 


Jon 




1505 
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IA 24 1305 95V 93% 94'*— 1% 
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12 
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9 

71 

7 

15 

9 


45% 44% 44% — % 

11% 11% 11% 

27% 27% 27% + "* 
25% 25V 25% + '■* 
32% 32"* 32V — % 
25% 25% 25% — '+ 
28% 28V 28% — % 
33V 32% 33V + V 


36 24 VFCPS 

14'» 6% Valero 
25% 1B% valerpf 3A4 17J 
2*b I Vofevln 
37% 27% VonDrn 
5 1% Vorce 

30% 22% Vartan 
3% IV Varlly 
17V 12 vara 
19V 12 Vmco 
11% 

MV 
15V 
44% 

66 ._ . 

101% 74% VbEP Pf 7J2 
99V 86 VaEPpf BA0 
107% 93% VaEI Pi &40 
101% 75 VaEpfJ 773 
_ VaEPpf 7J2D 
VoEPpf 7J5 
Vlshar 
VlstaCn 
Vornad 


72 £3 14 1169 22V 31 31V— 1 

1109 7 6V 6%— % 

29 20% 20% 3X4— % 
38 414 1% IV# 1% + % 

1.10 £7 II 16 30% 30 30 — % 

55 3 2% 2%— % 

06 1.1 592 3 22% 22% 

907 2 1% 1% 

JO 33 24 46 12% 12% 13% 

M 27 375 513 15 14% 15 + <m 
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V5fi 

9ft 

9ft 

lift 

VestSe 

100a 

86 

55 

14ft 

13ft 

13ft 

4% 



9 
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4ft 

4ft 

4ft 



7fl 

J 

986 

39ft 

39 

39 

48 

VaEPpf 
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83 

170= 60% 

*0% 

60% 


96% 71 
99% 73 
24% 17 
17V 17 

80V 64 

125% 88'M VulcM £96 


80 

80 

£1 

70 

£1 

£1 


18 

£4 16 


5810= 98% 96 

1 97% 97% 97%— % 
1110=106% 105 106V +3% 

1200= 9714 96% 9714 +1 
560= 89% 89 89 — % 

210=92% 92% 92% 

73 18% 18% 18%—% 
435 18% 17% 18% + % 
95 70% 69V 69V— V 
184 125 1 24% 124%— % 


W 


46 

40 

53% 


£68 


29b* WICQR 
17"* WackW 
4 Wainoc 
29% WalMrl 
39% 24V Wolorn 
50% 37 WdlCSv 
54% 32% WalfJ s 
90V 56 WalUof 1A0 
28% 177* WmCs 00 
53% 46V WmCpf 3A2 
63% 45 WamrL 108 
30% 20% WastlGs 176 
35% 24% WshNat 100 
65 50 WasM Pi £50 


.17 

54 

A0 

1.40 


60 12 

£9 17 

A _ 
17 1 
10 1 


32 42% 42 42V 

10 31V 20V 20V— % 
395 5% 4% 5% + % 

1496 47 46% 46V 

1335 32% 32% 32% — '4 
75 44 43% 44 

317 50% 49V 50 — % 
8 83% 83% 83% — % 


10 13 1926 23V 22% 22% - V 


Tift 

24 ft WshWt 

£48 

*Vft 

34% Waste 

M 

42% 

24ft Woikjn 

JO 

28% 

9ft WavGos 

0 U 

4 ft 

lft WeanU 


lllft 

8 ft Weonpf 

ilk 

28ft 

19% WebOD 

00 

lift 

ft vlWedtc 


25 

19% Wet no R 

106 

41ft 

33 ft wetaMk 

04 


60 
£9 
60 12 
30 10 
40 

9A 11 


J 10 

7J 17 
10 18 
30 11 


10 


115 61 WellsF 3.12 

57% 30% W1»F wi 
52% 46 We IF pi 3.156 6 J 
29% 23V WbIFM 200 90 12 
17V 10 Wendv s 04 
34% 24% WestCo J2 . 
58% 43 WPenppMJO £3 
60% 41% wstPtP 200a 40 13 
8 % WltctT e 00 

V WCNA 

3% WCNA Pf 1011 
12 WlfnSL 04 
3V WUnlon 
WnUnpf 
WnUofC 
IV WnUpfS 
2 % WnU DfE 
43% 19 WUTipf 
17% 6V WUTIpfA 
62% 42 WsfgE 100 
43% 27V Wsrvcs 1J» 

41". 29% Weyerti 100 
55% 42Vb Wewpf £80 
75 WtielLE 575 
6 % ylWhPIl 
18 viWPttafB 
1 3b* wlWhPlf Of 
48 Will rial 
36 Wblrlp wl 
14% 21 WHtetlt 
35 18% Whlttak 

17V 8% Wlllrrd 

18% 11% WlllcsG 


12% 

2V 
19V 
28 
13% 
42V 18 
43 20 

7% 
13% 


98 

13% 

29 

23 

83 

36 


217 53V 53 53 

1657 60% 58% 58% -IV 

169 26% 26 26% + V 

132 32% 31% 32 —1 

2 60 60 4 ® — % 

780 26 25% 25% + V 

IJ 28 1396 57 56% 56% -U 

10 15 76 34% 33% 33% — 1 

020 20 25% 25 25 — V 

56 2 2 2 

7 BV 8V BV — V 
58 23% 22% 22V: — % 
Ml % % % 

35 21% 21V 21V 
34 J7% 36% 36%—% 
559 103V 102V 102% —1 
5 51 51 51 

66 48% 48% 48% — % 
JOB 28% 28V 28% 

£3 79 2202 10% 10V 10V— % 

10 15 99 J9% 29 29 — V 

220z 55% 54% 54% — 1 
222 53V 52V 32% — 1 
20 9% 9% 9b» 

1250 V V— % 

11 4% 4% 4% 

305 18% 18 18 V — V 

1144 4% 4V 4%— V 

2 20 19% 20 - + % 

1 20 20 20 

169 2 IV IV— % 
160 2% 2% 2% — % 
I 26% 24% 26% — % 
40 7V 7% 7% — % 


I* 

2987 

Sffft 

57 

57*8—1 



40% 

39ft 

40% — 

24 

7153 

39% 

38ft 

39ft — 


104 

53 

52% 

52ft — 



Vi 

V4 

95 + 


54% 

34 TECO 

£52 

10 

6% TGIF 


24 

19ft TNP 

102 

44'1 

26% TRE 

100 

no 

02ft TRW 

100 

221 

180 T AW pf 

4^0 

1% 

ft vlTaeB* 


121 

K TallSrd 

1.16 


55 13 740 46 45% 45V 

28 42 6% 6V OV 

60 11 24 22V 22% 22% 

£6 17 29 46 4SV 45% 

17 18 623 87% 85V BS%— 1% 
20 3 190"; TB9 IB* — 5V 

308 IV 1 IV + % 

1.1 SS7 22S) 112 V 108 V 109 —3 

.. .. .. Taller 00 17 M 174 10 17% 17V 

25% 19% Taller of 1.00 5.0 J7 20% 19% 17%—% 

*016 43% Tombas H? S6 5fV 

45 30% Tandy .121 0 19 3207 

20% 14% TfKjvctl 19 8 77% 17V 17V— »* 

70V 54'* Tekfm* 100 10 24 217 67% 64*. 6H*— % 

3V> llli Tel corn J 

367V 591 Toldvn 175W £0 12 !£ 306 Ml '* W 
27% 16V Tairala 08 1.7 33 10« WS 28% ?|%— % 

70% 52'. Tele* _ 14 612 « 46% 4ff» 

5^* 42 remain Tl 13 19 166 57% MV 57 + % 

41% 34% Tennra 3M BJ 13 t4l9 33% KVi - - 
107 101 Tenear 11 JO 107 1 102% lOJ'.'s 1E% — V 

9* 86 T*ne nr 700 BJ 16 93 93 93. — <* 

29% 15% Tortvn 409 384 16% 16V 16% 

IS 7% Tesoro .001 £9 »> 1^ ^ ^ 

27 194* Te*or pf £16 OJ 4 22V 22% 22V — % 

37'.« 2b Te»oco 3.00 U 9 5044 36% 35V 36. +.]% 

30V 13V T^AB^: JO 20 313 15% 14% 14.* — •% 

31 16% .TexCm I Ja 4J 71 2130 26% OTi 26% + % 


12V 

7V# 


4% WllmEI 
4 WllshrO 
T7V 17b* Wlncnl n 
59 34% WlnDIt 

9 Wlnnbg 
3% winner 
SV winlerj 


20V 

8 

10% 


105 

60V 

63 

40 

13% 

49 

5V 


90 WISE Of £» 
39 WIscPL £96 
38% WlscPS UO 
26% witoas 1.12 
8% OTOlurW .121 
29 Wlwths 1.12 

2 WrldAr 
19V 14b* WrtdVfn 
52 27% WrlolV s 

m Wuruzr 


.96 


4% 

17% 11 

25V 15 


WrleLb 
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35 8% 8% B%— b* 
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650= 14V 13 13 — b* 


5%— % 
4 V — % 
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6V— V 
52V— IV* 
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6.1 12 191 50% 48V 49%— *» 
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1M2 not 0 J7% 38 + % 

2 26 4% 4 4% 

129 ISV 14% ISV + % 
2J » 147 48 ’ll 48 48V— V* 
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£9 10 21V 20% 20%— 'A 
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30 

12 
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29ft 
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* 
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15ft 
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22ft 
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20 

57 

4ft 
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17 

17 
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45ft 

00 
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14 
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12 
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3% 
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6ft 

£*8 
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11 
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00 3J 21 


8% 2'm Zopafa 

43'* 20V Znvres 
17 9V Zeme* 
29% 17% ZenllhE 
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£0 15 
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13 ll’i. Tllan pf 1.00 80 
30’* 73'* Ted She 172 60 
30 25 TcdSn at 3Jfl 100 

23V 16 3 * ToKhm# 08 30 

25% 71% TelEdnl l=>le 7.1 
32V 28% T3IEOP! X72 114 
33% Wi TolEdpI 37S I£1 

32'« 28 TolEdPf 347 11.1 
37 bb 33% TtHEOPl 408 1£5 

26 1*V» TolEdnf £06 97 

24% 18% TolEd pf £21 9.9 
2?V> 19V TqIE odlaL51el2J 
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32 'm 15fb Tonka# 

M 33% TprlRI i 
38% 5Mm Trcnmk 

27 m 17% Tarn Co 
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7 2 vl Towle 

3V 1% y|Twle pf 

M": TwPU s 
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11 SI 51 51 + V* 
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5 35% 2S% SS 1 * 
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S 0To 5 
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69V 69% 69% —111 
58 ST'- 57V« —1 
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17% 17 17 — % 

43 42 43 
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14% 14 14% + '.= 
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4% 4V 4M 
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vi WNP it erf 
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J7 

00 

1J0 

AD 


19 
0 7 
.7 18 
30 9 
£3 M 


19 24 24 24 

1 22% 22% 27% 

2fi 20ft 20 20ft + ft 
226 17ft 16% 16V + V 
270 20% 20% 20%— % 
<2 54 52V 53% — % 

908 26V 25ft 26"* 

90 22ft 21% » — ft 

461 7ft ! 5 — M> 

174 2V 2% 2%— V» 

1 1% 1% 1% 

33 1584 79% 28V 29V — % 


Moody’s Studying Republic Debt 

Reuters 

NEW YORK. — Moody’s Investors Service 
lac. said Monday that it is considering down- 
grading $615 milli on of debt of RepubEc New 
York Coro, and its lead bank. Republic Nation- 
al Bank of New York. 

Moody’s cited the parent’s announced inten- 
tion to acquire Williamsbuigh Savings Bank, a 
New York thrift, for SSO million. It said it 
would assess the impact of the purchase on 
consolidated profitability and the parent's cash 
flow and debt structure. It also plans to study 
RepubEc National’s ability to service the par- 
ent's debt. 


CATTLE (CME) 

404)00 accent* Mr lb. 

60.50 51-78 Feb 

59 J7 5300 Apr 

&am 5425 Jim 

55.00 5405 Auc 

5600 5170 Oct 

5600 54A5 Dee 


5600 

5605 

5540 

54A5 

5400 

5500 


5602 

5605 

5505 

5400 

5400 

5500 


Eat. Sales £301 Prw.fcte JJ59 
Prov. Dav Open InL 56065 off 87 
FEEDER CATTLE (CMC) 

44000 IDs.- cents per lb. . _ „ „ 
6500 5605 Jan 6100 6100 

MA5 56.75 Mar 6000 6000 

4490 57 JO Apr 60.15 60.15 

63A0 5EL5D May 5900 5900 

6105 BE AW M 590 

60.10 S£25 Sep 5HJ0 5805 

4005 Ort HL10 58.10 

Eat. Sales 684 Prey. Sales 96 

Prev. Day Open Ini. £495 oft 22 
HOGS (CME) 

30JOO fl».-cents per lb. 

«m 40.00 Feta 4£10 4800 

5005 M APT 4M WB 

5105 39.00 Jun 4430 4600 

5090 4000 JwB 46 30 4&15 

4905 4205 AuO 4340 flA5 

45.70 4030 Oct 4070 4000 

45.75 4002 DOC 4100 4100 

43 68 40-03 Feb 

3905 39.72 Apr 3900 3900 

ESI. Sales 4053 Prw. tolwlAlB 
Prev. Day Open Ini. 33037 off 27 
PORK BELLIES (CME) 

• S .SOO lbs.- curds per lb. 

8105 5600 Feb 6605 66A2 

80A7 5400 Mar 65.15 

7907 HLOO May 66-05 66J7 

77 St 59 AO Jul 6105 6195 

74A0 39.90 Aua 6100 6105 

Sol. Sales Prev. Sales 11.128 

Prev. Dot Open Inf. 11058 up 32 
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5400 
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prov.DcnrOpen 

COCOA (NYCSCE) 
lOm^tart+jywrfan 
2385 1KO i™r 

2260 1863 May 

2290 1875 Jul 

2316 1904 Sep 

2320 1936 Dec 

m '3 1947 MOT „ 

Est Sales Jijn prev. Sole*. ^539 

Prev. Dot Open Ini. 25039 off 2D 

ORANGE JUIC E (NYCE) 

fflirt !2S l£S SS IIS 
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COPPeR CCOMKX7 
2&M0 toi- cento per lb. 
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*8.05 

5600 


5900 

5705 

6005 

52.15 


Dec 

Jm 
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SILVER (COMEX) . 

WiSTffi! so as m 


47 JO 
43.15 
4530 
4575 
4115 
4840 
4875 

39 JO 


64.70 

6525 

6135 

6892 


47.95 

4370 

4500 

46.10 

4127 

«tL45 

mas 

4000 

3900 


6605 

6525 

65.92 

6375 

6102 


—75 
— A5 

— 20 

—02 


—AS 

—27 


-72 


—.18 
— .17 
— 23 


5865 
5000 
51 JO 
51.15 
5L30 
51 A0 
5170 
5100 
5110 
5125 
5235 
5205 
S2JSS 


+00 

+25 

+25 

+00 

+.15 

+.10 

+05 

+.15 

+.15 

+.15 

+.15 

+.15 

+.15 


«9 

33 

3 

+00 

+00 

+00 

+00 

+00 


9402 
94.15 
9308 
9375 

93J0 
9301 

nx> piS’eaSs 2.13 

EUROPEAN CURRENCY («MM) 

yS? ftea"sii 

izMn 10420 Sep 


10110 


prev. 

fSSSffSfOW 

^ -SB Sac 2110 


7306 

jin 

7140 

J1T0 


721® 

J173 

7136 

7W9 

.70*2 


SS '£ ^ 

S !£ 

— ,s * 

5 p SC5 ra ^' 0153 Jirt 

Ai29 028 rST _ci 65 0i?? 


+ 1.12 


+105 

+105 

+105 

+109 


+4 

+7 

+6 

+10 

+15 


01« 

0U9 


0050 

08*8 

0017 


Mar 

Jim 

Sep 

Dec. 


01* 

Jlfl- 

0200 


■ss 

02BO 


(jgbfi.s9r.jr 


0146 

0165 

■ss 

0200 


0170 

■SS 

CTft7 

J219 


J06636 

SflL-s^lTSl Pesetas 1W51 

P^roSop5ri«A 23034 upTil 

as |g 

0?a -SS A2S0 0347 

A285 


See 0250 


0295 

$3 09* . 

Prov. Dov Open InL 28294 on 1C 


+5i^ 

+57* 

+56 

+56 


+T1 

+13 

+11 

+13 


+54 

+56 

+58 

+65 


Industrials 


7890 

5470 

7780 

7520 

7460 

7292 

6940 

6070 

&57J0 

6660 


5100 

gam 

5110 

™n 

5240 

5320 

5435 

5530 

run 

5670 

5BB0 

5900 


Jan 

Feb 

Mar 

Mav 

Juf 

Sap 

Dec 

Jon 

Mar 

Mav 

Jul 

Sep 


5385 5320 5280 


5370 

cam 

S4&0 

5530 

5617 

500 


5440 

5490 

5530 

5630 

5680 


5330 

5390 

5440 

5510 

5600 

5680 


5850 5850 5840 


5381 

5327 

5350 

5402 

5467 

5520 

5607 

5620 

5697- 

575.9 

5820 

589.1 


—10 
— M 
— IA 
-10 
—10 
—10 
— 10 
— 10 
—10 
—10 
—10 
—10 
—10 


—00 

-JO 

-00 


Food 


COFFEE C (NYCSCE) • 

J7A00tt ». ^’■™ r £ 3r la4£0 13W0 1IU0 133 ^ —834 

13700 May 13£» 139A0 135-10 13570 —3.10 

13800 Jul 13875 13875 13668 136Jffl -£90 

U905 Sep 14025 14825 13825 13*150 —£50 

14000 Dec 14025 14025 13900 14850 —200 

15000 Mar 1*850 — £SD 

15000 May 
1779 Prev. Sales 25* 


29103 
26625 
25500 
20525 
17800 
15000 
Est. Sales 


14Q50 — £50 


Prev. Day Open Int. 14044 off 54 


Currency Options 


Dee. 29 

PHILADELPHIA EXCHANGE 
Option 8 SlrBte 

UiMertyino Price Colls— Cart . Puts— Last 

Jen Fee MOT Jan Feb MOT 
I£500 Brim* Poandvcents per milt. 

SPound 135 r r r r 810 

Id6^s 140 6A0 r r r r 

14608 145 205 r £88 000 1J8 

14608 150 r 0A5 100 r r 

58000 Canadian DcUarvcenfs per onB. 

CDoJIr 70 r £43 r r r 

7£4l 72 r r r 806 r 

62A90 Wes! German Morm-awt* per unit. 


□Mark 

47 

r 

r 

r 

51A7 

48 

r 

r 

302 

5107 

49 

£41 

r 

£75 

5107 

as 

108 

100 

£02 

51^7 

51 

0J2 

108 

102 

51X7 

52 

004 

006 

0X7 

51X7 

53 

006 

003 

0X8 


001 

003 

805 

021 

002 


004 

r 

023 

850 

103 


815 

880 

£15 

500 

r 

r 

005 

£11 

819 

83* 

8*9 

1.14 


175000 Ff«MiFrancs-lfHra of 0 cent per unit. 
FFnxic 155 ITS r 2AO t 
6250000 Japanese Yw»-iootio of a cent per unit. 


JYen 

61 

r 

208 

£50 

OJM 

6£74 

62 

1.12 

r 

170 

0-13 

*£74 

63 

037 

083 

1.16 

0X0 

6£74 

64 

r 

0X2 

071 


6274 

66 

0-05 

s 

007 


6274 

66 

r 

s 

000 


6274 

67 

r 

s 

814 


6274 

68 

r 

s 

006 



815 

836 


62000 Swiss Pruncs-ronts 

pot unite 
r 

r 

r 

001 

r 

61X3 


r 

r 

r 

r 

r 

806 

61X3 

57 

r 

r 

r 

r 

005 

810 

61X3 

SB 

r 

r 

r 

r 

r 

818 



r 

r 

£00 

004 

815 

r 

61X3 

60 

172 

r 

r 

811 

r 

r 



102 


170 

834 

046 

8*1 

61X3 

62 

0X6 

890 

100 

000 

r 

r 

61X3 

63 

817 

0X9 

r 

r 

r 

r 


64 

r 

r 

oxe 

r 

r 

r 

61X3 

65 

r 

r 

831 

r 

r 

r 

62000 European Currency Unltt-cents per 

unit. 




ECU 100 r r 120 

Tefal DOflwL 212*5 Call I 

Tefal oaf vaL 19264 Pali 

r— Net traded, s — No option offered. 

Last Is premium (purcfiaM price). 

Source: AP. 


ilet. 
■ let. 


Est. Solos 7000 Prov.Satos £432 
Prev. Day Open Int. 09028 up 34 

PLATINUM (NYME) 

50trov 02.- dollars per frovaz. „ __ 

60840 34700 Jan 473.00 47400 47100 ^1^ 

48900 36100 Apr 47700 47900 47M8 47500 

69500 41700 Jul 48100 AB-SO 47B20 TO30 

69600 464JJ8 OCt 48500 48500 4S20D 481^ 

617/40 47400 Jan 4BB0O 4 8M0 48800 48UD 

Esf.Soies Prev. Solos £197 

Prev. Day Open Inf. 18027 off 256 

PALLADIUM (NYME) 

lootravaz- dollars ear ox , 

152A0 10200 Mar 11700 11775 11500 11570 -105 

15300 11200 Jim 11725 1T77S 11500 115|B —105 

1510 ® 11400 Sep 11505 —105 

U70O 11400 M 11850 11600 11600 11505 —105 

Est. Salas Prev. Sotos 236 

Prev. Day Open Int. 5014 up 39 

GOLD (COMEX) 

3HJ10 3*800 >» —‘90 

45T0O SS Feb 39400 39490 39120 39170 — 1-T0 

45300 34630 Apr 39700 39830 39480 39540 —100 

456J30 35850 Jun 40100 40100 39800 39880 —100 

46000 356.00 AUS «220 — ■ » 

46500 36100 Ocf 40 Sj!i! —.90 

470113 3651* Dec 41020 41020 40850 4W0O —JO 

47300 371 J® Feb - 412.3 — JJ 

47900 3J8-.3 APT 4M-® —^3 

48400 39900 Jun 4281® -Jfl 

48300 42600 Aua 04.H® -M 

Oct 43830 —JO 

Est. Sales 20000 Prev. Sales 11400 
Prov. Day Open Inti 39,1 78 up 1067 


LUMBER (CME) 

1 SUMO txL H si par 1 000 bd. 161M — ua 

1*900 150£ J«L IfS-S Js-S l5« 16460 -1J0 

15300 
1 5550 
155.10 
16830 
15600 
15900 


X iSS iss 

May 16(00 16479 16310 14J® 

7^1 lAiBO 165JHI 16200 16190 

Sod 16400 16400 163-10 16350 

^ 16090 16090 16890 161 j<> 


5840 

5835 

5840 

5850 

5835 

5773 


5975 

5900 

BIAS 

5880 

5880 

5809 


Financial 


ir»n*s 

89-15 

Mar 104-3 

10+4 

103-22 103-23 

-1* 

VM 

Jun 103 

10J-2 

102-26 102-28 

—I* 

*7-15 

Seo 


102-2 

—19 

96-20 

Dec 

Prov. Sales 

*70 

1014 

— 1* 


US T. BILLS (IMM) 

SI million. pIsoMOO net - . - , . 

9S07 6938 Mar 9473 9473 

+405 S8K Jun - ' 9475 9475 

9401 9883 SOP 9475 9L» 

9402 9148 Dec 9403 9403 

94.40 92.18 Mar 9440 9440 

9410 9305 Jun 9403 9403 

Est. Sales Prov. Sales _ 484 

Prev. Dot Open Int. 38478 off 52 

18 YR. TREASURY (CET). 

5100000 P> 

106-17 
103-21 
102-6 
101-4 

Est. Sales . _ 

Prov. Dov Open liit 57778 ito 168 


99-31 

98-29 

97-31 

9+31 

95-17 

94-19 

93-23 

92-30 

92-5 


Prev. Dot Open Int 234003 off 61^ 

MUNICIPAL BONDS (CBT) 
sioaos indBjopia 8 32nd» of MO act 
MO-13 9W Mar 100-3 108-5 

99-16 94-10 Jun 98-25 9B-25 

Est- Sales Prov. Sales 276 

Prev. Day Open int. 7034 off 16 

CERT. DEPOSIT (IMM) 

Si million- ell of 100 pO 

9440 8820 Mar 

91.15 *1.15 Sep 

Est. Sates Prov. Sales 
Prev. Day Open Int. 20 


9462 9463 k tl 
946T K*f ^12 
9401 9402- -—.13 

9451 9451 

9430 9430 
9403 *403 


•=» 


US TREASURY BONDS (CBT) 
(0 PCM1OQ0OO-PI* 8 32ndS ol 100 P 

102-30 

56-27 

MOT 

99-29 

102-5 

63-12 

Jun 

98-28 

101-22 

63-4 

Sen 

*7-31 

101-10 

62-24 

Dot 

9+31 

100-26 

<7 

Mar 

95-17 

99-23 

66-25 

Jun 

9+19 

**-12 

764 

Sop 

93-23 

99-2 

05-16 

DOT 

92-29 

*5-10 

85-18 

Mar 

92-5 

93-TO 

BS-25 

Jun 


91-14 

90-16 

Sep 


Est. Sates 


Prev. Sates 7j 


98-30 

98 

*7 

9* 

95 

94-2 

93-6 

92-12 

91-20 


—17 
—17 
—18 
—IS 
—19 
—19 

^ —If 

92-12 -19 

91JB —19 
91KB —19 
90-W —19 


*9-1 

98-1 

97 

•6 

95 

9+2 

930 


18900 
16000 
17850 
17700 
17700 
1720C 

,a, 777 Prw.Sato! „ 1S6 
pmkDw Open Ini. 5086 UP « 

COTTON 2 (NYCE) 

50000 lbs.- cents per lb. 

S70S 3895 Mar 

V0» 31AS May 

5700 3272 Jul 

5®.1B 3300 Ocf 

l&M 3440 Dec 

47JSB Mar 

e^Sto, Sffi Plates 1017 
“e£^C*Mla964 UP 440 

HEATING OIL (NYM» 

42000 aa+cente per oal 

6100 JLM F+b «.10 49J0 

M 13 1 r> Mar 4845 4970 

47 10 3200 Apr 4705 OLDO 

4670 3190 May 68M 46.90 

4865 3875 Jun 4S.TO 44M 

47+5 4605 Jan <700 489) 

EsLSales Prev. Sales 9,944 

Prev. Day Open Int. 7456S off 90 

CRUDE OIL (NYME) 

1000 bbL-tlollars Per bbL 
ojofl 1IL50 Feta 17-40 T7J72 

1700 las mS n-S H-H 

17 ‘ffl 1000 Apr 1708 1704 

1M7 "MO «Sy 17^ 17J7 

1708 1®78 Jam 1703 17.70 

17j 45 1005 JUl J70O 1704 

T7.38 1305 AUB 1702 1705 

Est. Sotos Prev.Sa!*l 28451 

Prov. Dav Open lnt.121099 up£*04 


—.10 

+100 

+00 


583* 

5835 

5840 

5845 

5705 

5703 


4905 

4845 

4705 

4838 

4890 

4700 


1700 

1705 

1708 

1707 

1702 

1700 

1705 


5905 

5906 
5900 

5800 

5801 
5851 
5801 


4905 
49 JO 
4705 
4855 
4810 
4825 


+100 

+108 

+100 

+.90 

+.96 

+06- 

+.9* 


+05 

+.91 

+1.11 

+1JJ3 

+105 

+J6 


1783 

1778 

1779 
1773 
1770 
1702 
1705 


+06 

+09 

+00 

+06 

+06 

+01 

+00 


stock Indexes 


SP COMP. INDEX (CME) 

Mh^andcwite ^ 24700 24135 24305 -80S 

25*00 22890 Jun 24700 24815 24400 24405 —4-10 

7&M Sep 24700 247J0 245.1 D 24Sg -810. 

25130 24900 Dec 24975 24975 24570 24805 —420 

Est. Soles 41047 Prov.5ates 5725 
Prev. Day Olten Int 9X342 UD 3/5 
VALUE LINE (KCBT) 

'zSSl'^Ziam Mar 22840 22800 223.10 m.10 —505 
241.15 21900 Jun 22700 22700 272.30 777 .10 —840 

22800 22600 Sep 22170 -830 

Est. Sales Prev. Sales 5*1 

Prov. Day Open Int 7075 up 21 
NYSE CO MP.. I NDEX (NYFE) 

Mar 14100 14100 13905 13*35 — £70 
14*00 13105 Jun .14135 .14105 13975 10905 —270 

14700 " 131*0' SeP 14200 14135 14000 WIO 

- 74X75 " 14375 - Dec "MISS' T42J0 t4£00 T408S — £80 

EiLSalcis 5035 Prov. Sotos _ 480 
Prov. Dot Open Int. 10018 up 136 


* 


Commodity Indexes 


. Close Previous 

Moody's 902001 901.90 f 

Reuters 1.641.20 1,643.70 

DJ. Futures 11404 11501 

Com. ResetEdi 20807 208.74 

AtoxtvM : base 100 : Dec 31. 1931. 

P -preliminary; f- final 
Reuters ; base 100 : 5ep. 18,1931. 

Dow Jones ; base 100 : Dec 31, 1974, 


n\ 


99-17 

98-14 


99-17 

98-14 


*401 

*404 


—26 

—21 


Market Guide 


CBT: 

CME: 


NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Chlcaao Board pf.Trode 
Chicago Mercantile Exchange 
international Monetary Market 
Of Chicago Mercwtflle Exchange 
New York Cocoa, Sugar, Coflee Exchange 
New York Cotton Exchange.. , 
Commodity Exchange. New York 
New York Mercantile Exdianae 
Kansas Ctfv Booth of Trade 
New York Futures Exchange 


Cauda offerings of (ccariacs, fmsnrisl service* or inicr- 
csis In ral estate poHobcd in this newspaper are am 
autboriud in cernin iurisdictiansin wtakb tbe Imanaiion- 
al Herald Tdrfine u diHribated. mcfndpj ibe United 
States ol America, and do not constitute offering ol secbri- 
tics. services or mienBUhnbaeJi ntulks i mw Tbetmrsna- 
nonal Herald Tnbarse as*umes Barespo®abfl:ty»hatsoever 
lor aqy adveniseineais for offerings of ray kind. 


London 

Commodities 


Dee. 39 
previous 
BM Ask 



Ctaee 

Hton LOW BM A 

SUGAR 

Sterling per metric Ion 
Mar 14080 13«J0 13960 13900 1»J01»A0 

May 144-20 144JX) 14160 14440 14120 14300 

Alia AC 147.40 14700 14800 14700 14700 

Oct K.T. N.T. 15200 13200 15100 15100 

Dec N.T. N.T. 15400 15700 15300 15500 

MOT N.T. N.T. 16400 16500 164.00 14600 

May N.T. N.T. 167.40 16900 16700 16900 

volume: 78 a lots ol 50 tans. 

COCOA 

Starling per metric ton 
Dec 1096 1088 1093 10*7 1094 1096 

Mot 1029 1023 1074 1026 1029 103» 

Mav 1051 1046 1047 1048 1052 1054 

Jly 1074 1068 1070 1072 1073 1075 

Sep 1094 1091 10*2 1094 1095 1096 

Dec 1024 1J20 1020 1022 1023 1027 

Mar 1052 1049 1049 1010 1JS2 1057 

Volume: 1007 Ion at 10 tans. 

COFFEE 

Sterling per metric ton 
JIM 1.745 1065 1093 1.700 1J«f 1050 

MOT 1J40 1060 1003 1090 1.740 1.742 

MOT 1.752 1085 1000 1J05 1J» 1060 

jly 1775 1715 1720 1725 1775 1780 

Sep USK 1750 I7« 1750 1005 1010 

Nov 1000 1000 1740 1760 1005 1030 

Jon N.T. N.T. 1750 1780 1000 1040 

Volume: 3020 ion of 5 Ions. 

GASOIL 

UJ. dalion oer mettle too 
Jan 1437S 14825 14300 V4AB0 14000 140JM 
Feta 14773 14800 14700 14773 14300 144.00 
MOT 1475D 14473 147JM 1470Q 14800 144J0 
APT 14375 14100 14300 1437S 141 JO 4fK 
MOT 14000 139.75 14000 14875 13700 IMJO 
Jne 14050 14850 13950 141 JO 14800 13800 

Jly NT. N.T. 13900 145JM 13800 13600 

Am N.T, N.T. 13500 14300 14000 13500 

N.T. N.T. 135J0 14SJ0 MOJO 13500 
vglvme: 3000 lots ol 100 tans. 

Sources: Roufeni emd London Pern Irum Ex- 

co anon. 


Dec. 29 


BM Ask 


OMt 

BM i 

ALUMINUM 
Sterting pot nwerte ton 
Spot 78200 78300 78100 78300 

Forward 79600 7*700 7*700 7*700 

COPPER CATHODES nttan Grade) 

STerWns ner metric ton 
Spot 90700 90800 909 JO 90*00 

Forward TOJ0 93250 93100 931JO 

COPPER CATHODES (Standard) 

Starting per metric ten 
Spot 33000 882J0 88000 *£M 

Forward 90800 90800 *0800 *1U» 

LEAD 

34200 33800 SMB 
Forward 31000 311J0 32X50 33*00 

NICKEL 

SterUna taf BMN rtg tgii iiiiiui 
S pot 237000 237700 242006 M2MB 

Forward 2*30.00 243200 246400 247000 

SILVER 

^POTNOTomjg^^ 

Forward 37D0O 37200*37200 37300 

ZINC (HMB Grade) 

S^teprormerrte^ 

Forward 54200 *4400’ 
jam: AP, ■ 


57100 57200 
54775 5*200 


Cofflroclities 


Dec. 29 


SINGAPORE GOLD FUTURES 
U00 per ounce 


High low 

Feta N.T. H.T. 

Volume: 0 tots of 100 as. 
KUALA LUMPUR RUBBER 
Malaysian ctdi per kilo 
Close 


Settle 

3*500 


Settle 

39400 



BM 

ASK 

Jan 

22000 

22200 

Feta 

22030 

wie 

Mar 

22100 

22300 

Apt 

22£5Q 

22400 

May 

22400 

22L5D 

Jim 

Tit q> 

227 JO 


volume: 0 lots. 
SINGAPORE RUBBER 
Slngaporo routs per kilo 


RSSI Jan 
RSSi Feta 
RSSSJan 
RSS3 Jan 
RS54 Jan 
RSSSJan 


BM 

Ml 00 
1820a 
17500 
17300 
167.50 
16300 


18200 

18200 

17700 

17500 

16900 

16500 


Provtatti 
Bid Ask 
22000 22200 
22000 2 2 230 

22100 22300 

22200 22400 

22400 22600 

22500 22700 


Prev toes 
BM Ash 
NA NA 


KUALA LUMPUR PALM OIL 
Molavsloa rtoeetts per 25 mas 

Close Prov to w 

Bk) Ask BM Ask 
Jan 71600 71800 71500 720.00 

Fab 739.0® 72100 745.00 3TSJW 

Mor 736JJ0 72700 731M 73500 

Apr 733J0 74300 740i';> 7«e® 

MOT 7XJ0B 74300 73800 74800 

Jun 73300 74300 73800 74800 

Jly 73700 74700 7420O 75200 

Sfp 73700 74700 74200 75200 

Nov 74200 75£00 747 JO 737.00 

Vohime: 1*0 Ion ot 25 tons. 

Source; Reuters. 



Dec. 29 


1,155 

1,147 

1,148 

1452 

-3 

ura 

1.186 

1.U2 

UB8 

Unch. 

N.T. 

N.T. 

1031 

1038 

—3 

N.T. 

H.T. 

1059 

1070 

—•20 

N.T. 

N.T. 

10*8 

1009 

Unch. 

N.T. 

N.T. 

1032 

1053 

Unch. 


dote 

High Lew Bb) Ask CSTge 

SUGAR 

F reach francs per metric im 
M ar 
MOT 
Aua 
Oet 
Dec 

MOT 

est. vou 1060 tots at 50 tans. Pnv. actual 
sales; 300 lots. Open merest: 32JH8 
COCOA 

Pnmcfi frana per in ks 
Dec N.T. I8T, — 

MOT H.T. N.T. — 

MOT N.T. N.T. 1040 

Jlv N.T, N.T. U60 

see N.T. N.T. 1070 

Dec N.T. N.T. 1080 

Mar 1A05 1005 1003 . 

EsI.vAL: 1 loM Of 10 tens. Prev. actual sales: 
Mints. Open merest: 577 
COFFEE 

French francs per 10O Kg 
Jan N.T, N.T. — 1A70 —SO 

Mot N.T. N.T. 1JM W*9 — « 

MOT N.T. N.T. UBS 1005 —72 

Jly N.T, N.T. 1030 —47 

sen N.T. N.T. — 1045 —as 

NOT N.T. N.T- — 1050 —30 

Jon N,T. N.T. - 1050-30 

Est. wH.: 0 lots of 5 kins. Prov. octuai sates: 
14 lots. Open Interest; 14V14 
Soares: Bourse Bu Commerce. * 


1080 Unch. 
1010 unch. 
1055 Unch. 

— Unch. 
1080 Unch. 
1095 Unetl. 
1010 Unch. 




Jm 

Sep 

Star 

Jm 

322 


815 

844 

£50 

204 

029 

0X1 

107 

204 

859 

103 

106 

106 

107 

1X8 

896 


172 

— 


Estimated total woL ILPB 
OPta: FrL vaL *5* 0PM M. 36077 

Putt: FrLvM. 556 apeak*. ZL172 

Source: CME. 


S&P100 
Index Options 


swte 


2SW — - — 

Z» — . — — 

mu - - 

im - uk - 
*. ub m -uij 
5 7W H — 
2ft- 4ft 6ft M 
1 M* «ft - 
M. 11/16 1ft - 
in* no. l - 


2U 
215 
3X 
22S 
230 
BS 

i 

TSS 

T6M CBS VShan* «M27 
TBUca8imoleL30UH 
TbMpN wtsan 72JU 
TMtdnaUOua 
Wk 

HtehSUB L#v2XtH 
Source: COOM. 


in 


Dec. 29 


WvUnt 

Nk Mot Apr 


t/16 - 


1/16 Ik 

1/1* ft ... 
3/16 116 2 - 

aa. IMh M 

2S0U 5ft i 

« r n - 

m n iiw — 

« W Wi - 


CkHe23372 


Arco, Atodiem Set 
Sales in Spain, Belgium 

Reuters 

ETON, England — Arco Chemi- 
cal Products Europe Inc, a unit of 
Atlantic Richfield Co.’s Arco 
Chemical Co„ said it has agreed to 
acquire the polyols manufacturing 
facilities of Atodiem, a unit of 
France’s Elf- Aquitaine oil group, 
at Rieme, Belgium. 

Atlantic Richfield’s Arco Chem- 
ical International. Co. subsidiary 
also said Atochem has agreed to 
acquire Arco Chemical IbericaSA 
in Barcelona. Terns of the transao- 
tions were not disdoseL . • v 
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COMPANY NOTES 


Nissan started building cars' in 
1984-ai an annual rate of 24,000, is 
to be raised to 100,000 units in 
1991. 

Reflecting the yen’s nearly 40- 


^Cites I Jeclining Profits 

TOKYO iato four region groups, witiiea^ 

fiSfeKSff 3 «WSSS3S£S 

abro^NMsan Motor. Co. has an- said. It added that the London of- 
oounced a maor reorganization to Gee and the European Corporate 

S ^ K M<i marketin 8 op- Office in 

t™**- - nto. a new European office. 

The announcement Sunday fdh- Production in Britain,' where 

lowed reports try Nissan, Japan’s VT: " “ 

second-largest automaker, th»t it 
had posted a substantial drop in 
profits, both because of export 

sluggishness caused by the strong iwwuuu yen 5 neariy ‘tv- 
yen aud its declining share, of the percent appreciation w girftwa the 
domestic car market. T U& dollar, the company reported 

The announcement said the hi -November that its non-consoli- 
company would reinforce and re- dated net for the six 

uylign its domestic and internati onal “d** 1 Sepu. 30 had fallen 

sales operations and set up new . P®® 00 * ti* year-earlier 
product p lanning and period. Profit before taxes was re- 

groups as pan of the xestructadnt ‘P 01 ^ have plunged 55 percent, 
... . „ _ „ . despite an increase in shipments to 

Nissan is “building a tough, lean ; Europe of more than 6OB0O units. 

— ^ -vrv^-s&ir-afS 

The company’s international Toyota Motor Corp., has steadily 
sales division wfl] be reorganized grown. ’ 

People Express Shareholders 
Narrowly Approve Buyout 


UmiedPrcss International 

„ NEWARK, New Jersey — 
W Stockholders of People Express 
Inc, the pioneer in- no-frills airline 
travel, voted narrowly Monday to 
seQ the near-bankrupt company to 


GM&hs Record 
In Europe Sales 

United Proa Internationa! 

DETROIT . — General Mo- 
tors Corp. said Monday that it 
will have, sold more than L27 
milli on cars in Europe by the 
end of 1986, a company record. 

GM said European sales for 
its European-made Vauxhall 
and Opel cars this year were 
65,000 higher than in 1985, a 
gain of 5.4 percent. But the 
company’s share of the Europe- 
an mark et slipped to 1 1 percent 
from UJ percent, ranking it. 
behind -Volkswagen-Andi- 
SEAT, Fiat, and Ford of Eu- 
rope. 

It said that U.S. sales 
amounted to just over 1.9 mil- 
lion through Dec. 10, the latest 
period for which figures were 
available, or 2.4 percent below 
levels a year earlier. 


Texas Air Corp. for about 3110 
miTKo n 

The approval by 53 percent of 
common sharehokters completes 
the transaction and Texas 

Airthe largest U-S.aiiiine holding 
company. 

People Express Airlines, the 
company’s Newark-based- flagship 
subsidiary, will merge into Texas 
Air’s Continental Airlines unit ef- 
fective Tuesday mid . will lose its 
independent identity by Feb. 1, 
People Express officials said. 

People Express management had 
warned that the company would 
probably have to declare bankrupt- 
cy if the agreement, announced in 
September and amended in No- 
vember and December, were not 
approved. 

The stock swap was originally 
valued at about $125 million, but 
the price was cut and other terms 
revised in Texas Air's favor several 
times since Sepiembo- because of 
People’s continuing deterioration. 

The company had a loss of 
S245.4 million in the first nine 
months of 1986 — $112.9 million in 
the third quarter alone — com- 
pared with a loss of $27.5 infltion 
for all of 1985. The airline filled 
rally 57 3 percent of its seats with 
paying customers in the first 11 
months of the year, and only 45.6 
percent is November. 



e’U Stay at Chrysler 


By Richard Walker .. 

Reuters 

. DETROIT —.Lee A. Iacocca, 
wbojpOoted Chrysler Corp/s E- 
nanaa] resurrection, intends to. 
remain 'as Aaimnn of the car- 
maker until he turns 65 in late 
1989 and maybe longer if he still 
finds the job “fun." = 

In a year-end interview,. Mr. 
Iacocca, 62, also said that Chrys- 
ler, the No. 3 U.S. automaker, 
expects its profits to average 
more than SI billion a year after 
taxes over the next five years. 

- The forecast, he said, is based 
on plans for Chrysler to offer 
more profitable vehicles in com- 
ing years and lo expand its share 
of the North American market. 

Mr. Iacocca, who gained fame 
for leading the revival of a once 
near-bankrupt Chiysler, said be 
would stay in the auto business 
“for sure — for certainty'’ at 
least until his 65th birthday. 

“I’m so sure of that, I'd bet 
money on it if I were you peo- 
ple,” he told journalists. 

“I want to make sure I don’t 
have any political desires of any 
kind, believe me." 

Mr. Iacocca has repeatedly 
disavowed any interest in run- 
ning for the White House in 
1988; despite a consistently 
strong showing in political polls. 

He said he might decide Lo 
stay at Chrysler past age 65, but 
that “depends on how tired I 
am.” 

“If it’s fun, it's fun and if it's 
not, you. get out,” he said. “Let's 
just keep it” at three more years 
for now, he said. 

Mr. Iacocca said that new up- 
scale vehicles being planned 
would swell the average profit 
margin Chrysler earns on its ve- 
hicles for the next two years. 

. “I don’t see how we could do 
less than Si billion a year after 
taxes unless, the roof caves in.” 
he said. 

Chrysler’s profits for the first 
nine months of 1986 were $1.08 
billion, a 24-percenl decline from 
$1.42 billion for the comparable 
1985 period. For the year, ana- 
lysts expect Chrysler’s profit to 
slip to about $L4 bitHon. from 
$1.65 billion in 1985. 

Mr. Iacocca declined to com- 
ment tei the outlook for the 
fourth quarter or the first quarter 
of 1987, except to say that the 
final three months of a year “are 
usually pretty good — you can 
draw your own conclusions” and 
that first-quarter profits would 
be adversely affected by previ- 
ously scheduled plant change- 
overs for new models. 

' The company, he said, plans to 


cr I want to make 
sure I don’t have 
any political 
desires of any 
kind, believe 
me” 

— Lee A. Iacocca 


augment its profits for the next 
two years by entering new mar- 
ket segments. 

These include the luxury seg- 
ment with a new vehicle, code- 
named the “C-car,” to be built at 
the Bdvidere, Illinois, plant in 
1987. 

“You stretch a minivan, you 
might add $500” in profits, he 
said. Adding a V-6 engine adds 
another $500, he said. 

“You put out an intermediate, 
sporty coupt You put out con- 
vertibles. That’s a whole lot of 
money,” Mr. Iacocca said. 

“Then , we come out with a 
whole Bdvidere plant that can 
build maybe 230,000 a year of 
luxury cars if we could sell all of 
them.” 

Chrysler, he said, will also be 
“throwing the book at our truck 
business,” giving more competi- 
tion to General Motors Corp. 
and Ford Motor Co. in an area 
where Japanese competition is 
limited by a 25-percent import 
duty. 

Analysts say trucks on average 
cany much higher profit margins 
thaw cars. 

On other subjects, Mr. Iacocca 
said: 

• Chrysler’s $3 billion cash re- 
serves will be used to fund repur- 
chases of the company’s stock, a 
program that could be widened 
from the previously announced 
plan. 

The company should commit 
$1 billion to making acquisitions 
in the technology area, Mr. Ia- 
cocca said, though “I don’t have 
much to report” after 15 months 
of studying high-tech firms in the 
electronics and composites 
fields. 

The money could also be used 
for more acquisitions in the fi- 
nancial area to strengthen the 
company’s Chrysler Financial 
Corp. subsidiary, which he said 



is looking at two unnamed com- 
panies that could cost S700 mil- 
lion to S800 million. 

• A new agreement for Amer- 
ican Motors Corp.’s plant at Ke- 
nosha, Wisconsin, to build 
Chrysleris smallest cars, the 
Dodge Omni and Plymouth Ho- 
rizon, is the most Hkely way to 
keep those cars in production 
past their scheduled phase-out at 
the Bdvidere plant in the fim 
half of 1987. 

AMC has already agreed to 
build Chrysler’s largest cars, the 
rear-drive Fifth Avenue, Dodge 
Diplomat and Plymouth Gran 
Fury, at the Kenosha plant start- 
ing in early 1987 in the first con- 
tract assembly agreement be- 
tween rival UJil automakers. 

Chrysler talked with General 
Motors and Volkswagen of 
America about possible contract 
assembly agreements, but AMC 
is “shaping op” as the only alter- 
native if the cars are to stay in 
production. Mr. Iacocca said. 

• Capital spending for the 
□ext five years will average S2J 
billion annually with a “ceiling” 
of S12J billion for the whole 
period. 

The 1987 toLal will be about 
$2.7 billion after about S3 billion 
in 1986, while 1988 “might be 
lower” than the $23 billion aver- 
age. 

• International business plans 
call for Chrysler to export vehi- 
cles to Europe as previously de- 
tailed, with safes pegged at up to 
20,000 a year within “a couple of 
years.” 

Chrysler will never again have 
manufacturing facilities in Eu- 
rope, Mr. Iacocca said. 

Chrysler will own Italian auto- 
maker Maserati SpA by the early 
1 990s and is stiU in talks with the 
French automaker Renault and 
Italy’s Fiat SpA about possible 
joint ventures, he said. 


British Aerospace PLC has won 
orders, totaling more than $130 
million, for IS Jetstream 31 light 
turboprop transport aircraft and 1 1 
B Ac- 125 series 800 business jets. 
The Jetstreams were ordered by 
two unnamed UR. airlines and the 
1 25s by seven companies in three 
countries. 

HD ton International Inc. has 
signed a 15-year contract with a 
renewal option to manage a 
400-room hotel to be built in Beij- 
ing and called the Hilton Interna- 
tional Beijing. The agreement was 
signed with Oriental Arts Building 
Co. of Beijing and the Indar group 
of Hong Kong. 

Hutchison Whampoa Ltd. and 
Tai Cheung Properties Ltd. plan to 
sell their holdings in the Hong 
Kong Sheraton Hotel for more 
than 1 billion Hong Kong dollars 
($128.27 milli on!, stockbrokers 
said. 

Midland- Ross Corp. of the Unit- 
ed States is selling its Electro-Nite 
division b a management buyout 
for $65 million, according to Inves- 
tors in Industry Group PLC of 
London, which is leading the fi- 
nancing arrangements. 

Mtnstar Inc. told the U.S. Securi- 
ties and Exchange Commission 
that it has bought an additional 
970,800 shares of Borg-Warner 
Corp., increasing its sLake to 114 
percent from 11.3 percent. Minster, 
the Minneapolis investment com- 
pany of Irwin L. Jacobs, has said it 


may consider seeking control of the 

company. 

New York Air, a unit of Texas 
Air Corp., said it was cutting fares 
by as much as 50 percent from 
Jan.6 to to Feb. 11 on some seats. 
Fares from Washington to Boston. 
Detroit and Hartford, Connecticut, 
were cut to 539 from S89 during 
peak hours and 559 off peak. Fares 
between Washington and points in 
Florida were lowered to 549 Mon- 
day through Thursday and 569 Fri- 
day through Sunday, from around 
5149 at peak times and 5129 off 
peak. 

Nomura Securities Co., the 
world's largest brokerage house, 
has acquired a half interest in East- 
dtf Realty In«x, a real estate invest- 
ment banking firm, for more than 
$50 milli on. As part of the agree- 
ment, Eastdil wfil serve as Nomu- 
ra's real estate investment arm in 
the United States. 

Overseas Union Bank Ltd. said it 
has uncovered fraud involving let- 
ters of credit in its main Hong 
Kong branch. Reports have been 
made to the banking commissioner 
and other authorities in Hong 
Kong and investigations are in pro- 
gress, it said. 

Racal Electronics PLC said in 
London that it has agreed to buy 
out the 15-percent interest of MUli- 
com Inc. and 5-percent interest of 
Hambros Advanced Technology 
Trust in Racal- MHlicom Ltd. for a 
total of S160.9 million. 


f/.£ Examining 
Share Holding 
In Guinness 

Reuters 

LONDON — Guinness PLC 
said Monday that the British 
government has ordered an in- 
vestigation into the circum- 
stances under which a unit of 
Henry Ansbacher & Co., a mer- 
chant banker, held shares in the 

dis tillin g giant 

A Guinness statement said 
that the subsidiary. Down 
Nominees Ltd., held' 2.! 5 mil- 
lion shares of Guinness in May 
after Guinness won a bitter 
takeover fight for Distillers Co., 
the Scotch whisky maker. 

Guinness, which is under in- 
vestigation by the Trade and 
Industry Department for al- 
leged insider trading, said no 
further announcements on the 
share dealings would be made 
while the inquiry continued. 

Henry Ansbacher’s manag- 
ing director. Lord Spens, said 
that his bank had sold its Guin- 
ness shares to Morgan Grenfell 
& Co., the merchant banker 
that advised Guinness during 
the Distillers takeover. 

The government first ordered 
an investigation into Guinness’ 
affairs on Dec. t. 


Shipments Rise . . . 


Annual steel service center 
industry shipments, in millions 
of tons. 



. . But Profits Fall 


Average net profit margin lor 
steet service cemers in 
peicent 

- 3* 


STEEL: Service Centers Are Victims of Own Success 

(Continued from first finance page) 

cent below what they were in 
1981," said Andrew G. Sharkey, 
president of the association. “That 
has had an impact on our members. 

Service centers have been trying to 
control their costs, but transaction 
prices have declined, expenses have 
climbed and companies are getting 
fewer gross margin dollars.” 

Not that service centers are idle. 

The institute predicts that the level 
of shipments this year wfll rise to 
21.7 million tons (19.5 metric tons), 
making 1986 the third consecutive 
year od record shipments. 

“Manufacturing companies 
don't want to keep inventory 
around because they think it’s 
risky, and they don’t want to pay 
their people 2! bucks an hour to 
move ft around,” Mr. Sharkey said. 

But the outlook for some impor- 
tant customers is not strong, either. 

“After record levels in 1986, de- 
clines in automotive and appliance 
production seem virtually inevita- 
ble.” Mr. Sharkey said. “And only 
slight improvements are anticipat- 
ed for the energy, agricultural and 
mining sectors — all of which have 
been at rock-bottom levels since 
1984.” 

The decline in profitability has 
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been particularly hard for smaller 
companies that have less capital to 
faO back on. But the impact has 
also been felt by larger centers. 

“Things are just not as robust as 
they were,” said David N. Dernzer, 
president of Denman & Davis, a 
medium-sire service center based 


in Clifton, New Jersey. "Our order 
books have dwindled down since 
October. I think that, to some ex- 
tent, it is uncertainty by manufac- 
turers over changes in tax laws. But 
a decline in orders, along with the 
decrease in selling prices, have 
made tilings extremely tough." 


1 

^ • -• ^ i*— i 


Europe 

Obligations ™ 

Fonds Commun de Placement 
k compartiments multiples 
Iibell6 en ECU. 

Luxembourg. 

OPENING OF A SHORT TERM COMPARTMENT 
AND REMOVAL OF THE EXIT FEE 

"•The societe de gestion d'EUROPE OBLIGATIONS adopted at its September 26, 
-v 1986 Board meeting, in agreement with the fund custodian, a revision of the prospec- 
• : -tus of EUROPE OBLIGATIONS, the change taking effect on- January 1* , 1987. 

Pl jhe main feature of the. revision is the opening of a short term compartment in the 
.’ . . fund. The fund will then include : 

- a short term compartment, offering an ECU short term performance, 

' - a long term compartment, composed of the present fund. 

Furthermore, the exit fee will be removed at the same date. The fund will now have the 
. .....following denomination: 

* EUROPE OBLIGATIONS 

FONDS COMMUN DE PLACEMENT 
A COMPARTIMENTS MULTIPLES 
L1BELLE EN ECU 
Luxembourg. 

" ' - This measure reflects the Board’s desire to provide subscribers and units holders with 
.q modern instrument enabi ing them to change their position at any moment in accor- 
dance with their view of the markets’ evolution, by converting one compartments 
. i units into those of the other at no charge. 

-• .-Qtartinn on lanuarv 1* 1 987, holders will be able to exchange their existing cer tifica- 
” ^couDons n° 14 and following attached) for EUROPE OBLIGATIONS LONG 
TERME certificates (coupons n° 1 and following attached) at any of the following 

. institutions : 

- Caisse d'Spargne de i’Etat du Grand-Duch6 de Luxembourg, 

. t Banque de I’union europeenne, 

"V- Banque g£n6rale du Phenix, 

'•-! Caisse centrale des banques populates, 

- Caisse desd^patset consignations, 

- Deutsche Girozentraie - Deutsche Kommunalbank 

The revised prospectus of. EUROPE OBLIGATIONS has been published in French 
.-’ the Memorial tournal officiel du Grand-Duche de Luxembourg, dated December 
19, 1986. It is available at the institutions listed above. 

Registered office : 

- 9, av. de la Liberty 

Luxembourg. 
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first time in Berlirf P 


We are the right partner, if you are considering 
an expansion of your business. 

Contact us. 

We would like to tell you all about the incentives 

available in Berlin. 


Economic Development 



Berlin Economic Development Corporation, Budapester Strasse 1, D-1000 Beilin 30, 

West Germany, Telephone (030) 26 36-1, Telex 184467 
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i DotoPd .14 1J 
? Dolorm 

■ DeLau n 
i D«Rose 

i Decorat 

: DelLBS M 1.4 

■ OelVaJ 1J4 U 
i Delated 

t Dsentm .171 4J 
i Desani 

t DevrtPa a 0 1Z0] 
i DlaaA 

■ Dlog B 

l DckMAS 

i Dlglcon 

Dillard .12 J 

i Dkxies 
Dir Act n 
. DIvIHM 
i CwneP 

■ Damrrs 1 JO 
i Orllter 

i DrlvHar 
i Ducom JO 1J 

i Duplex 60 13 

DurTst JOB Z8 

i Dvneer 2SJ0c 


4 17*4 
9 21% 
9 22% 

14 7% 

43 4% 

B9 3% 
35 7H 
BBS 40% 
35 6% 
3 m 
29 27% 
34 9 

41 4% 

600: 39 
47 11% 
20 10% 

5 5% 
5 16% 

id 'ft 


20% 50 Vj 

13% 13% 
13% 13% 
17% 17%. 
21 21 - 
23% 23% - 
7% 7%- 

4% 41b- 

3% 3ft- 
7ft 7% 
40ft 40ft- 
6% 8'* ■ 
13% 13% - 
26% 76% - 

K k. 

38 » 


47 11% lift lift 
20 10% 10% 10% „ 

5 5% 5% 5% — % 

3 16% 16% 16% lt 

td 'ft ’ft XI £ 

47 39% 38% 38%— 1 
791 T8ft 18% IS’A 

4 18 17% 17%-V. 

36 20% 20W »ft + V* 
10 5% n 5% 

TOO: 31 % 21% 31%— 1 
1191 53% 53% 53% 

268 23% 23U 23ft— % 
10 90ft 9flft 90ft +5% 
33 40% 40'S 40ft— ft 

51 TOl. 20% 20% — % 

50 % % 

12 54% 53% 54% 

28 13% 12ft 12*h —1 'u 
3 51% 51 51 — ft 

39 2% 2% 2'A— ■a 

10 6% 4% 6% + V. 

10 5% 5% 5%- 1A 

131 28% 2758 28ft — lb 
IS? 9% 7’i 9ft + % 

52 9% 3ft 9 

3 20 20 20 

194 6% 7% 7%— % 

144 ITT, 17% 17% + ft 

77 IS 14% 15 + % 

4 19% 19% 19% — % 

IS 10% 10 10 —ft 

3 11% 11% 11%— % 

17 5% 5% 5% — % 

254 3% 3ft 3%— % 

174 % % % 

2 4 4 4 — % 

% X x '52.n 

285 4% Bft BVb— % 

47 16'A 1«% 16ft 

40 19% I9U, 19% — U. 

46 2ft 2% 2'A — ft 

20 19% 19 19%— % 

44 4 3% 3% 

11 4ft 4% 4% — % 

2 14% 14% 14%—% 

42 47% 47% 47% — ft 
9 33% JI% 33% 

6Sx 13% 13ft 13ft + % 

21 x 12'£ 12% 12b. 4- % 

7 23ft 23% 23% —I 

1 24% 24% 24% — % 

229 17 16ft 16% + % 

n 77% 29 29 — % 

255 4b % % — V, 

178 10 9% 10 I 


34 V, 22ft 
19% 10% 
30 19% 

25 15% 

7V, 4% 

12% 6Tb 
IIV 6 
6 3% 

10ft 10 

14 6% 
22% ltft 
20% 11% 
36 SOU 

Sft 3ft 
31% 16% 
30% 1«% 
20% 13% 
9% 5 

33% 23% 
7ft 5 
141ft 97ft 
33ft 22 
3311 22% 
2J% 13% 
12% 12% 

15 10ft 

26* 16% 
11 7% 

11 3ft 
42% 2V% 
15% 9 


60 Z1 10 


J0I 13 
,93t 63 24 
J5e 1J 12 
AM 11 S 

it 11 ) 

1.14* 5J 16 

3 


17 

J40 


18 

.23b 12 13 


J2B 6 49 
JO 1J 29 


10 2M 28ft 
54 15ft 15% 
311 19% 17% 

35 22% 27ft 

64 4% 4% 

13 * 8ft 

am av> 9% 

7 4% 4% 

290 10% 10% 
32 7% 7<6 

106 15% 14ft 

62 20 1J* 

2 33ft 33ft 

36 4 3ft 

56 24% 24 
77 23% 22% 
M 17 16 

5 5ft fti 

1 23 23 

158 5% $% 
190:108 106 

6 90% 30ft 
17 3SH 30ft 

>lfl» 23% 22% 
284 12* 12% 
i 13 12% 

7 22% 22ft 
i » e% 

S3 4ft 4 
25x37% 37% 
75 lift 11 


28% + ft 
15ft- «* 
!9%— ft 
22ft- ft 
4* 

9 — ft 
IU. + ft 

4% 

10ft- ft 
7% + ft 
14ft— % 
19% — ft 
33ft 

a%— 2 
16ft + % 
5ft + % 
23 - % 
5ft— % 
108 +2 
30%— ft 
30% 

23% 

12% 

13 + % 

22V:- ft 
8% 

4 — % 

37% + ft 
lift— % 


JO 13 
.90* 62 

J5o3J 12 
J5e 65 10 


4 GR1 
1% GT| 

10% Galax C 
S GatxvO 
22% Goran 
3% Gdtt.lt 
71* GdtnrS 

% Getnco 
IV] SnEms 

12ft GnMlcr .10b M 13 
3% Geniscs . _ 3? 

10% Genu Dr JO U 27 
11 Geo Res 5 

3 GwRwt 
10'a GeoRsoMM BJ 
23% GlantF M 24 IS 
9% GrrtYlg JSe 2J 16 
20ft GktMHs JO 2J 15 
21 Glnmr lJOo Z9 49 
GlQBNR 14 

% GldFld 

17% Gor Run JO 46 14 
25ft GuldLP n 28 

5ft Granam 
ft GrahMe Mi 
15% GmdAu JO I J 208 
4% Grngng 
5% Grant 
8% GrTeai 
30 GrtLkC 56 16 71 
8% Gr,«iin S 

lift Greiner 12 

5% Grvtnn 

9% GnfOi s II 

9ft GuldW n 67*59 
8% GHCdon J3 
3 GHCdpr .16 SJ> 

9ft Gull Me A 36 
8 Gundlen 


12 6 % 
100 3% 

90 12 
1539 ft 
18 28% 
428 5% 

2 Mft 

84 1% 

5 1% 

6 13 
72 4ft 
13 12% 

’! '1% 
4 12 
296 25% 
39 12% 
60 25ft 
243 34ft 
60 4% 

496 % 

10 I7ft 
27 40 

X 

to 23% 
22 6 
42 6% 

7 13% 
3585 35 

346 t% 
69 13% 
69 5ft 
157 10% 
107 11% 


4% 6ft— % 
2% 3% + % 

"s y-» 

riS-a 

14% 1J%- % 
1 % 1 % 

1 % 1 % 

13 13 

4% 4ft 
1J 12 — % 
11% 12 — % 

iF .r + % 

8%a%=t 

24ft 74% — ft 
33% J4ft + % 

X U-K« 

17ft 17ft — ft 
39% 40 + ft 

S* 

22% 22% — 1 
6 6 

6% Mb + ft 
13% 13% 

34% 34%— % 
8% 8% 

13% 13% + % 
5% 5% 

70% 70% — % 
lift 11%— % 

V 

13% 13ft 
a 8% 


Me 24 ^ 
240 40429 


2% 2% 
6% 61, 

'* 21 
% % 
2ft 3% 
2% 2ft 
6% 6% 
11% 11% 
6% 6% 
13% 13% 
2% 2% 

4 3% 
29ft 28% 

19ft 19 
% ft 
2% 2ft 
8% 8% 

5 4', 

7 6% 

6 % 6 
7ft 7% 

% ft 
38% 3Bft 
3ft 3ft 
4% 4 
91* 8% 
% !-b 

26 25% 

1 % 
4% 4% 
16% 16 
18% 18 
14% lift 
1% 1* 


2%- % 

V* 
% + % 
2ft -»- % 
2ft ■*■ % 
6% + H 
lift— % 
6% 

13% — ft 
2ft — ft 

4 

78% — % 

”ft+& 
2ft— % 
8ft— % 

5 

6%— % 

6 — ft 
7ft + ft 

ft 

38ft— % 
3ft— ft 
4ft 

B£- ft 

25% 

% 

4% 

16ft + ft 
18% + ft 
14ft— ft 
1% -I- % 


19% 8% 
lift 9 
19% 

6% 

5% 

17% 

13% 

12ft 
77% 

3% 

30% 

61% 

42ft 
12% 

9% 

19ft 
12% 

21% 

38% 

11% 

3% 

% 

12ft 
3ft 
4% 

5% 

17% 


60 64 11 
40 Z9 13 
.OSe 1J 

19 

1J7111J 7 


JN J 11 
ZOO 64 
40 14 V 
12 


JOe 23 
.10 J 8 
JS9 Z7 11 


JO 14 13 
II 
5 
16 

1295 1Z8 

62 

ri 


Z>% 73% ionics 
44% 19% ireqBrd 


13% V Jodyn Mb 17 IS 
10% 6ft Jacobs _ 43 

12 9 jModsn JO 3J , 

10 6 Jetton J711Z1 II 

16% 9i4 jwfmsfn 13 

3* 1* JotmPd 

9% 2% J oh nAm J2J 18 

19% 8% Johnind 7 

16% 13% Jiwintn 
7% 2% JiunpJk 10 


50% 38% 
5% 2 
10% S 

27% V4VJ 

23 17% 

22% 19% 
19% 12ft 
12% 8 
3 rsft 

25% 19% 
9% 3 
■ft 2ft 
6% 2% 
5% 1% 
8% 4% 
5 2% 

3% 166 
12ft 4% 
2% 1ft 
20% 9% 
31% 25ft 


4 1% 

20ft 20., 
2% V* 
» 4% 

6ft 3% 
31ft 8% 
20% 16% 
2S% 14% 
18% 9% 
* 5% 

10 % 3 % 
17% 1% 

19ft 3% 

8% 4% 

26% 23% 

3% % 

5% 1% 

10% 9% 

14% 12% 
1% % 

*J5 

2% % 
Mb 9 
33% 15ft 
27% 15ft 
15% 9% 

18 14 

34% 11% 


16% 8% 
1% ft 
11% 8% 
3% 1% 
14% 9% 
24b 1% 

20 Sft 
32% 18% 
12% 7 
12 % 6 % 
12ft 4% 
16% 8ft 
5% 7% 
26% 12% 
9 6% 

21% 14ft 
4% 
4% 
13% 
14ft 
8% 
1ft 
1% 
1% 
3% 
3ft 
36 
2% 
% 

9fb 9% 
9% 5% 

7% 11% 
6ft 9ft 
7% 4ft 
5ft ' 
6% 

Oft 


36 15 U% lift— % 
12 32 31ft 32 - ft 


. 4 13ft 13ft 13ft 
5 8% 8ft 8ft 

65 9ft Sft 9 —ft 
41 6ft 6ft Cft + ft 
n w « 9ft — % 
143 3ft 3% 3ft— ft 
46 3ft 3 3 —ft 

67 14ft 14 14 — ft 

1 AO 16ft 16 16 —ft 

81 <% 4ft 6ft— ft 


23% PGEsti « Z37 U 
19% PGEpfP BB 
18ft PGEptO 2M BJ 
18% PGEofM 1« U 
20ft PGEpfL Z2S U 
19% PGEsfK 2J4 BJ 
10% PGEpfl 1.09 T? 

41 PArt.tofA36 J1 
47 PoOlpf 5M 7J 
8% PWRIf n .738 7J 
16ft PoHCds *> 

7ft Ponlast 
2% PatMM 
3Ui PdtTcft 

8% PaulPt - 

3 Pay Pen 12 

6% PearTu >00 641 17 


4J0 

97 


270: 50% 
25 2% 

Sft 

2% 



11 

85 5% 

Sft 

5% — ft 


9 

26 24% 

24 ft 

24ft— ft 

>0 

10 

12 

13 20% 

20ft 

2Bft + ft 




1 20ft 

20ft 

20ft— ft 

>0 

z» 


31 lift 

14 

14 — ft 


25 Pen EM JOeZO 31 
12% PenTrs M 15 >0 
ft PECp 

24ft PenRE 230 7J 15 
10ft PenocS 40 U ( 
Sft PetirU 

lft Ptnttan . ..13 

25% PtrlnlC JO Z9467 
m Pertnll M 16 
13% pmeatn „ , 
1% PnilLD J2e 1J 6 
lft PlcoPd 

B% Pier | wt 
1% pkmrSv „ „ 

Sft Pftwvo JS* BJ U 
15% PlPDwn 

77ft PHtwov 1J0 1.9 14 
6ft Pizza In Ml S3 
15ft Pier Do JO 
10 PlvGms .12 8 16 
2% PlvR A 

Zft PIVRB „ 

21ft PneuSc 1J0 602Z7 
1ft PaseEr 

5% PortSvi 11 

13ft PnstlPr JO 13 13 
3*s ProlrOs _ 

21V] PraftL 


I lift 15ft 15ft— ft 
5 21% 71% 21% 4- ft 
22 4% 4ft 4%— % 
29 4 3% 3ft— ft 

252 5% 5% 5% 

B0 1ft -1ft 1ft 

31 5V. 5V, 5% + ft 

91 3. Zft 2ft— ft 
053 3ft 


2ft Sft— ft 
7ft 7ft + ft 
lft lft— ft 


37 lUb 11% 11% + ft 
157 30% » 30 — ft 


.158 1J 5 
41 U I 
40 U 14 
15 
43 

2JSI 43 
10 


371 

JO J34 
JOeZB 14 


J64 J 61 
18 
Ml 

15 

20 

5 

•10« 

1A 

19 

i J3e 5J 8 


.10 M 17 
J6 1.1 
.15 1J 21 
10 
20 


.10 34 

7J6 7J 
J4 Z1 2B 
6-50 8J 

jo u 
J8 U 


171 2% 

1 30V 

55 % 

2 Sft 

12 3% 
32 9ft 
45 16% 
142 18% 

74 12% 
- 7 6% 

4 9 
145 n* 
313 lift 

64 5% 

36 25ft 

25 

145 29* 

263 2% 
100 10ft 

13 13% 

5 1 

=£ X 

82 ft 
I lift 
15S 16ft 
480 20ft 
78 10ft 

26 14% 
24 19% 


’8 
10% 
1% 
11% 
1% 
11% 
25% 
8% 
7% 
5% 
9 

2% 
18ft 
6ft 
17ft 
5 

5% 
23% 
16% 
ID 

120 1% 
26 1% 
92 lft 
34 4ft 
34 Sft 
267 43 
107 3 

40 
329 
63 


Sft Sft— ft 
3% 3% 

9ft 9ft 

16ft 16ft + ft 
18 18 — % 
12% 12ft— ft 
6% 6ft 

9 f — ft 
lft lft 

lift lift— ft 
5ft 5ft + ft 
2S% 25% + ft 

*2 “i« 

2ft 2% — % 
Sft 2% — ft 

10 10ft + ft 
13ft 13ft + ft 
1 1 

5% 5%— ft 
ft ft— ft 
% %— ft 

lift lift + ft 
15% 16ft— ft 
18% 20ft +1% 
10% 10ft + ft 
lift lift— ft 
19ft 19ft 


’Sr* 

10ft— ft 
1% 

10ft— ft 
lft 

lift + ft 
25ft- ft 
8% — ft 
7ft 

Sft + ft 


319 K 
38 31U 
7 12ft 
45 4 
103 1% 

3 28 
2 13ft 
350 MU 
184 13 


J2 2J.S 
42 

.20 « * 


6% PrecAn 
ft PremRs 
10 

lift PrcsR 
3 Presid 33 

Sft Presidpf • 

6ft Prtecm 

2ft ProfCre a 

19% ProoCT 1.48 69 13 
24 PiwEn 1 JO S3 10 
37% PSCetot 625 9 A 
21ft PHI etc 224 82 
30% PgtefE 427 142 
24ft PgtufD 224 57 
lft Pun toG 


2 { §% ^ £ 

147 25ft 24ft Sft— ft 

8 25ft 25% 25% 

It t 

ir||^ 

} « C I 

12 6% 4ft «•- ^ 

I if 

"38 31U 30% 30ft—* ft 
7 12ft 12 12 —% 

45 4 3ft 3ft— % 

103 1% 1% 1% 

3 28 22 28 — % 

3 73% l»b- % 
150 14 U M 14ft 
184 13 I2ft ISft- % 
91 3 a lft 2 + » 

33 22% 21ft 21*— I*? 
144 21A 2% 2% — % 
M 6% 6% 4ft + ft 

34 18 17 18 4-1 

57 96ft 96ft 96ft— % 
82 10ft I Mb 10ft— ft 

104 21* 21ft 21% + M 
*- 13ft 13% + % 

7 3ft Jft jft-ft 

£ £ 

■7 75 ift is; ft 

T2 28% 28 VI 2»4 + ft 

_ 

143 lift 10* lift + * 

II 12ft 12ft 12ft „ 
3% 3ft 3% + ft 

..666 
175 10ft IMS 1Mb - % 
!M 2ft Sft 2ft— ft 
37 24ft 24ft 24% 

25 30% 30 30% + ft 

K»z 45 45 45 +1 

11 27ft 27ft 27ft 

30ft 30ft , 
26ft 26ft + ft 
1% lft 


144 21A 

16 6ft 
34 18 
57 

82 10ft 
104 21* 
294 13% 
1 3 

7 3ft 
3 25 

no 1 % 

76 Sft 
110 15ft 

7 6% 

12 28% 
27 6ft 
71 ft 
143 lift 
11 12ft 
15 3% 

10 6 
475 10ft 
198 2ft 

77 24% 
25 30% 

4QQz 45 
11 27ft 
54 31 
1 26ft 

41 1ft 


13 Taiwan n 
8% TondBr 

Testy S 17 

2 % tSSwh n 

Tr& m s iatw» 

4% TadJTB . y | 
13 Tt chtri M M 
m Teehnd 

77ft TainR* JKe .1307 
IU Tdecon 

19ft TeWlt* » Js {? 
12% TelDto ■ 22a u 15 
4ft Te ft d 

S5 T £ •«* «J| 
TtSSh 

!0 TcAEof 2J7 216 

3% SrtpA -W 17 IS 
3 Teturtl , .. 

S2 Tolidpnom 18 

iSS 4* j » 

10ft TmsL* ,-i .5 
14% TmsTec M 11 'J 
15% Trtymn A “ ® 

II Tr'aCn 1^4* 06 1i 

1% TubMex 
11% TunSd 

6ft TinEWnf 1A 

19% TWWC S 

7Vi TmEa Menu “ 


402 181b ’H’ 

47 B% o’ 

5 ?£• 

25 2% z 

£ jE h 

.8 % f. 

137 is* 

127 1% 

i: ns* * 

^ 23^ 3"= 

w *K % 

366 2 7 9 
41 10% I0;« 
55 3% 3f> 

ioJi ^ & 

f< 32 'ft 

a 1 3 ? 

61 3ft J s 
20Qz 44ft 
200: 93% 93_s 
» ITb !■« 
135 18ft 19 * 
19 lift IV- 
98 2V- M 3 - 
3 16 16 

70 16 14ft 

25 14% M* 
Iff 7ft 

“ ft ’ 1 

34 19ft J«3 
40 7% 


IB b - 
8i: . 

- 4 l- - 

2 — ft 

3 

2ift- % 

15ft *■ j* 
V- 4. 

46 — ft 

Sft- ft 

«‘9-4| 

4% 6* 

2* 

10ft + V, 
3ft + ft 
:3ft- ft 

*r=z 

nft 

ft 

3* — * 

*1% + * 
93% — '-a 
1T> 

ISft — ft 

11ft— !■ 
aft— l - 
16 — * 
UP* 

14% — * 

:’<t- ft 
7% 

l%— ft 
13 + ft 

Bit- 1 * 
19ft 

7% + -ft 


99b 6% 
10 6 
49b I 
28% 16% 
22% 10% 
14% ID 
24% 4% 
20% 16% 
3% 1% 
4% 2% 
19% 15%- 
10% 8% 
77 41% 

ISO 47 
12 6% 
10 iV 
8ft 5% 
6% 3% 
19% 13% 
7% 6 

26 12% 
24% 17V. 
2% % 
18% 11% 
36% 38% 
9 3% 


Jit 7J 11 
40 

.12 A 51 
J2 65 51 
>2 3.1 11 


40 34 1] 
JO 54 

555 


.156 Zt 7 

JO 6J 
.109 24 10 
65 

32 23 V 
.12 J 70 

32b Z1 11 
J6 IJ 


43 6% 
16 6% 
78 1% 

5 21% 

“g 

n ra 
3 10% 
5 1% 
30 2% 

40 17ft 
29 9% 

145 44% 
SOzIlB 
10 Sft 
72 7ft 

5 7% 
8 4ft 
2 14% 
16 6% 

271 14ft 
69 18ft 
175 % 

2*1 15ft 

6 30ft 

20 7 


6% 6% 

6ft 6ft + Mi 
1ft lft + ft 
21ft 21% — % 
lift lift— % 
13ft 13ft— ft 
1246 12ft— ft 
lift I8U 
lft lft 
2ft 2ft + ft 
17% 17% + ft 
ffe 9ft— ft 
44 44H— 1 

118 118 
■ft 8ft + ft 
7 7ft + ft 
7ft 7ft + ft 
4ft 4ft 
16ft 14% 

6% 6% + ft 
13ft 13% — ft 

7 7 


3% 1% 
34% 12% 
12% 7% 

151b 10ft 
11 6 
9ft 6ft 
25ft 18 
4 1% 

4 lft 
15% 7% 

12 5ft 
36% 33V, 
14% 10ft 
7% 3 
21% lift 
8ft 4% 


USRlnd 

Ultrme _ . 

Ultra MO J 7 * 

Untcorp 40 B 
UrUrnor U*e26J 
unVtvn — * 

UnCooF { 

UFeodA .10flM I 
U Foods JOe M 2 
UIMftd UM16.T 64 
USAGwT 

UnltefV ^ .1°7 
Unltll 14Q 6.1 9 

UnwCm 1* 

SSSfSS igtijj 

USA Cat J6 4J 15 



?i 

20-. 

rw 

9% 



12ft 



6% 




*% 

9 

18% 

18% 

im 

7ft 



2% 



7% 



20ft 



7% 



791b 



10% 



2% 

2% 


14% 


18 

8 

r# 


9ft 6% 
lft % 
10% 7% 
0 6 % 
21ft 20ft 
48% 29% 
14% lft 
20 B 
21% 13ft 
6ft 3% 
13ft 7% 
Oft 7% 
5% 2% 

7ft 4ft 
5% 3ft 
Sift 15 
lift 7ft 
13ft 6ft 
28% 20 
13% 4ft 


VHTn 

VHTwt 

VST 

VTXn 

VOllyRi 

Voltpar 

VanaTc 

Verlt 

VtAtnC 

VtRsIl 

Vomit 

Wraarn 

vertpie 

Vkan 

Vlntge 

Vlrco 

VtsuolG 

VopIcx 

VuICCo 

vyaust 


Of JO 7J 
pf 1J» 8J 
or 9 J4 96 
pr 247 6J 
pr 248 9 J 


>8110.1 12 
M 107 

2S 


JO 18 14 

>8 4.1 14 
.10 24 

14 
13 



100 

5ft 

5% 

5ft + ft 

6 

1007 

19% 

19 

19% — ft 


142 

22ft 

22 

22ft 

25 

72 

% 

ft 

ft- ft 

29 

51 

3% 

3ft 

3ft- ft 

A 

10 

7% 

7% 

7% 


35 

5% 

Sft 

5% 

22 

25 

6% 

Aft 

fcft— % 

9 

634 

17% 

37% 

37ft 

18 

41 

13% 

13ft 

13ft— ft 

2) 

81? 

1% 

1% 

lft 

1 

7% 

2% 

2% — ft 

20 

371 

7ft 

7 

7 — % 

9 

38 

10ft 

r 

!0%~ ft 


30 

% 

I Oft — ft 


13 

9ft 

Wj — V% 

11 

355 

5ft 

5ft 

Sft— ft 


274 

lft 

lft 


119 

59 

6% 

6ft 

6% + ft 

5 

13% 

13% 

13% — V) 


J 

4ft 

4ft 

4%— ft 

21 

13 

7% 

7% 

7% + ft 

4 

1 

9% 

9% 

9% 


2138 

1 

fb 

% 


186 

1 

% 

% 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 


29 Dec. 1986 


Net awl value quotations are supplied by the Funds listed with the exception of some qooles based u Issue price. 

The marginal symbols indicate frequency of quotation! supplied: <d> -dally; (w) -weekly; fbl -bVmantbly; <r)- regularly; (I)- Irregularly. 


S 16A14 

s mm 

DM 30 JO 
C KM 
S 10.77 
i 14.92 
S U.10 


s 21m 

SF 83.90 
5 1IU0 
5 2SJ7 

* ISA* 
S 3,-33 

FF lOOTOtJV 
FF10002ZS5 

* 12U5 

* 23142 
S 1107.91 

_ S 1000.00 

S 10X4 


AL MAL MANAGEMENT 

-l*vl Al-Mol Trust. SA 

BANK JULIUS BAER A CO. Ltd. 

-( d 1 BaertKMKj. 5F 93SJ0 

-I d I Conbar 5F l«53M 

-C d 1 Eaulbom- America — 5 1351 jw 

-I d 1 Eauiboer Europe SF 1643m 

-(d) Eauiboer Pacllic SF 1410m 

•Id 1 Grobar— SFioasm 

■I a 1 Slocum r SF 187Z00 

-(d) 5FR-BAER SF99SJM 

BAII MULTICURRENCY 

-» r ) Multicurrency USS S 1.12651 

-t r ) Multicurrency Ecu ECU imajs 

-{ r 1 Multicurrency Yen yen 703.27X07 

BNP INTERFUNOS 

•lv*» Interbood Fund 

-(w) iniorcurrencv USS- 
-fvMInlercurrencv DM_ 

-<w 1 iniercurrencY Sterling 
(wl Inter eaulir French Otter 
•tiwl Inlereoulty PocMIe Otter 
.[wl Iniereculiv N. Amer. Otter 
BANQUE INDOSUEZ 
-t w 1 Asian Grawtn Fund 
■(wl Diverge nd — 

■tw I FIF-Amerlca 
■iwl FIF-Eurape- 
•(*1 FiF-tnlernanonai 

-l«) FIF.Pocinc 

■iwi France Blue eniostiol 
-i w 1 France Blue culm No 2 
-1 » 1 Indosuez Muiilbanas a 
-(*») irtdKucz Muitlbonds B 
a 1 Indosuei USD («AM.F1 

-( « I IPNA-3 S10O0J0 

-[wl Pacific Gold Fung S 10^4 

BJJLOA. 

iw) ECU Mulllplocoment ECU 1027^6 

BR ITANNIA.POB 271. St. Heller, Jersey 
-iw 1 BriLDoikir income. s o.*o,- 

■(wi BrltJManag.Curr 1 ijjx 

-( a 1 Bril. intLS Manag.Porti j 1 js? 

•t a ) Brit, iniu Manag.Portt 1 isn.i 

-iwl Bril. Am. Inc A Fd Ltd S IJ74 

-Iwl Bril. Gold Fund S 08,9- 

-i«i BrlljAanaa-Curreno _ — __ s 174, 

-! d ) Brit. Japan Dir Pert. Fd S Z„i 

-iw 1 Bril Jersey Gill Fung c 0-07 

■1 d I Brlj. Oxosan Glob J 5 1--3 

-<dj Bril. World Lels. Fund S 1J«2 

•( d I Bril. World Tectin. Fund - ... s 0.957 
BROADGATE INTERNATIONAL FUND 

-( O I S Manor MorLoi S leas 

-I d I Noms Money Market DM 26.42 

-IWI S Bond S II.43 

•Iwi Non-S Bond DM 27m 

■1*1 Global Equity s 1134 

■ iw) Global Bond — S 10^9 

-(»> Global Band & Eauuv sum 

CAPITAL INTERNATIONAL 

•iwl Cacjirol inti Fund. 1 

■iwl Coollal Holla SA. — s 21 j, 

CITICORP INVESTMENT BANK (Luxj 
POB 1373 Luxembourg Tel. 477.95 J\ 

Id I a 1 Invest Ecu ECU IH7J1 

id 1 Cnlnves) Ltau«itv_ sioexm 

, d 1 cninvest Manaa. Grawtn s lostas 

CREDIT 5UIS5E (ISSUE PRICES) 

■ I d» Actions Suisse* 5F SI7.75 

-1 d ) Bond Valor Swt sf 134.95 

•I d 1 Bond Valor D-mork DM ictm 

■i.ai Band valor us-DOUAR $ wj ** 

•( 3 1 Bond Vaor 1 5 icrllng c orn 

• 1 a I Bond Voter Yon ___ Yen lOxJaJM 

-1 d ) Convert Vo har Swf SF 115,15 

-I fl i Convert VOlor US-DOLLP _ S I5|^ 

-1 ri 1 Camacc 5F 573.00 

•I a 1 C3 Ecu Bend A____ ECU 101x3 

d ) C5 Ecu Bond B- ecu J01J3 

-1 d 1 CJ Fonds-flonaa « 

•I d I CS Famss-JiWI jr (irni 

• I 0 1 CS Guidon Bond A FL lOnm 

ld)C5 Gulden Bane ft fl Eju 

• id) CS Gold Valor— s lSoi 

■ 1 d ) CS Mane x Morkei Fund siibaji 

-Id I Cj Money Market Fund_ DMHM.70 

■[ d C5 Monev Mark* I Fund 1 , , Jf 

■ 0 C5 uener 1 Nttrtei Fd Yen. Yiosjoom 


■I d ) CS Short-T. Bd S A SIM13 

(d)C5 snerf-T aasB J * ^ 

•1 d ) CS Short-T. Bd DM A dm ino'?i 

d>CS Short-T. Bd DM B dm S 

-I d 1 Energie-Valor SF Mm 

■IdlUiMC 5F 73Jm 

■1 d I Eumna.Vnlnr j F 2C450 

■1 d 1 Pdeifie -Valor SF 30075 

□REJtEL BURNHAM LAMBERT INC 
Mmchosler House, ff London Wall 
LONDON EC? (01 9209797) 

■iwi Flnstrurv Grou Ltd s I si u 

■1ml Winchester Diversified— S lai?- 

-ImiWlncftesier Flnonooi Lid. s BJ1 

■uni winchnler Prontler_ 5 lorn 

■tw I Winchester Holding, FF II7J8 

S 1123 

■ i m ) Winchester Recovery Ltd s 99 M 

■t w 1 Worldwide Seetirvtles s 7554 

-( w 1 worldwide Soecici s z$i« j, 

DIT INVESTMENT FFM 

■+ld ) Conccntra— DM jg.y, 

-*£ d ) Infl Ronfenlone D/.i ei j* 

EBC TRUST CO.( JERSEY) LTD. 

13 SelB stji. Heller ;0SJ4- 3*331 
TRADED CURRENCY FUND. 

&(d llftc.: Bid S fj>1 Offer S13J32 

ij-ldlCn.: Bid S 16J2 Offer S 1*830 

INTERNATIONAL INCOME FUND 

■( d ) Short Term "A" (A*cum) s 1 J208 

•( d ) Short Term 'A' Distr) sa«B99 

-< d ) Short Term ‘B 1 lAccum) * 1.523* 

-(d) Short Term 'B ( Dlssn 5 1.0951 

•1*1 Long Term 5 2937 


FAC MGMT. LTD. I MV. ADVISERS 
1. Laurence Pountv Hill. EC4, 01-4324680 

-iwl F&CAIIanllC i 1525 

-[«> FAC European S 2am 

-(w) F&C Oriental S 5082 

FIDELITY POB 678, Hamilton Bermuda 

-im! Fkl Amer.Val.il Com. S 6048 

-(mi Fid. Amer.VoLil Cum.Pref.- s 10023 

■lir.l Fid.Arner.val.ili Com s 3M3 

•1 ml Fid. Amer. voliii Cum Pref.. s i«L2S 

-Id) Fidelity Amer. Assvn S924? 

■I d ) Fidelity Australia Funq s 16J7 

|-i d 1 Fidelity Discovery Fund S 12A5 

!-l a I Fidelity Dtr.Svgs.Tr * 1374» 

i.idl FkJetlty Far East Funa s 45.17 

:-(dl Fldeiity Frontier Fund s 17>1 

-Id I Fidelity Globot IncLFd S9.99 

•( d 1 Fidelity inn. Find S/S SIIJ6 

■Id) Fidelity oneal Fund * *4.1* 

-( fll ) Hdollly Pacific Fund 3 227(40 

-l d I Fidelity Sod. Growth Fg * 2123 

•fd I Fidelity World Fund * 53J7 

FORBES PO B887 GRAND CAYMAN 

London Aoent 01 -839-3013 

•|w> Dollar Income S 8JQ 

-iwi Forbes High me. Gilt Fd t 67 >• 

-Iw) Gold Income — — . s 7J0 

-Iw) Gold ApoTYClotkKi S AS7 

-i ml Strategic Trading * 1JI2 

GARTMORE FUND MANAGERS I NT. 

4 CALEDONIA PLACE, JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

-I d I Sterling Deoosll *1.014 

-Id) ussoeoaeii — ... . . sijw 

-Id 1 DM Deposit DM 5.127 

-( d I Yen Deposit . — _ — Yen 5144 

-{ d I Sw. Fr. Oaocstt Sir 5.145 

-f 0 1 N. American S 1J8 

■Id) Japan *190 

-1 d j Pacllic Basin — s Z33 

-l fl 1 inlematianal growth SZ28 

■ I ti I WrltlU. c 1A3 

-Id) Sterling Gin cijj, 

-(d 1 Internotl. High Income.... I L15 

-1 d 1 Yen Convertible bond Yens 2237 

-/ O I European Fund C IJ1 

-( d 1 E.C.U. Fund ECU IJ7 

CAPITAL STRATEGY PORTFOLIO LTD. 

-t d 1 Growth Portfolio M.M 

-1 0 1 income Portfolio tiJJe 

-(dl Bolonce Portfolio * IJ7 

GEFINOR FUNDS. 

-Iw) East investment Fund t 71«J3 

(wl Scott I xn World Fund- L 191J3 

-I ») SIMP St. American. * 202J4 

London :01-49| ,230. Geneva:, 1-22355530 
GLOBAL ASSET MANAGEMENT CQRP. 
PB 1 19. SI Peier Port. Guernsey. (MSi-28715 

-Iw) FulurGAM SA S 11143 

-iw) GAM Arbitrage Inc 3 102.18 

-Iwi GAMerica Inc. S 1BA19 

"! w * Gam Australia Inc— * 15844- 

■I w 1 GAM Beacon HIM Inv S10L68 

-I w) GAM Boston Inc S 13*23 

-Iwl GAMBnstnn II In* . S 107 J? 

-Iwi GAM Ermltage S 19.W 

-iwi GAM Ermnaae ini. inc. S 9.78 

-I w 1 GAM Franc-vql SP TS379 

-I w) GAM France Inc FF 112758 

-In) GAM Global Fund S i n? 9a 

-Iwi gam Hong Kong Inc 3 ixui 

-iwiGAM imemattonatinc. s 211J8 

-(w) GAM Japan frtc. I 23642 

■iw) GAM North America inc. S 141.99 

■Iwl GAM NAm. Unit Trail lnc_ 129 JO- B 
■lei GAM H Am. Unit Trust Accum. 134J0o 

-(wl GAM PacHIc MC_ S 26543 

-tw 1 GAM Pens. & Char. Woriflw._ 166.10 p 

-1 w I GAM Pens. & Char. U.K. Fd 13240 p 

-Iwl GAM/lnl - - ,,, s 95J8 

-( w ) GAM singe oare/MaiQy inc - S 101.9J 

-fwl GAM5iert& Inti Unit Trust .227 JO 

-Iwl CAM Tych, 5A. CftSS A S 139 JJ 
■Iw) GAMIrwnrtc Inr S 111.98 

-<w) GAMU.S. Inc 5 1004* 

-iwl GAM.. 1 1^ 9I0IA4 

-(wi GAM WorkJwlO* inc S 27477 

■Iwl GSAM Composite me * 1324, 

(w)G5AMlnf.lncUJOrd J 126.18 

■Iwl GSAM inleresf Ine. UJ Spe_ S I7A5J 

-Iwi G5AM interest inc SF I06J9 

-iwiGSAM Inleresl Inc Yen 10.994 

■1*1 GSAM inleres Inc DM IDUt 

-l« 1 GSAM Interest Inc— I 101.19 

-IwiGSAM Interest inc._ FF 999>o 

G-T. MANAGEMENT (UK) Ltd. 

' r \ O.T. Applied Science S 13 S3 

-fl I G.T. Aston H.K. Gw1h.Fd.-~ S 20.18 
-'fll i».T. Amo m.M s 0JB0 

'S' G.T. Ausiroiio Fund. S 39.1? 

_ ?9i7Y Jooan Fund,.....^. S 20J3 

■ ™ G-T. BleiedinJHealtti Fund— S 9* 

‘ i 9-1- B®* 1 tv™- * IS>7 

' - Deuwcnumd hmd * UMn 

■ 2 r r- B° llar Pi™ 1 * 18.12 

. S I" i>p<we Fund - - — 5 2136 

■J 91' 5moW Cat Fund * 2*J4 

1 2 ! P' 000 * Technology Fd_ 3 1112 

' 2 ?'!■ PothUnder, S S7.90 

‘ d > , l iL Inveslment Fund 5 30J9 

i ** * S'!- Japan 5ml Co. Fa a 70.72 

lair — * 1040 

9 J-Switn cnlno Fima 3 2132 

■'-V. & jI-.T echno, WY Fund.— — S 2171 
5 OMue L INVEST. MGMT. INTI. 5A 
J ersev . Fja. Box 01 Tol 053a 7602* 

Tel <131 224051 

lS!^2e«?7 , ^E Eo • ,, SP ’MS 

■{SJWP IBaloncrt). 5F T»M* 

'{ d I m U im°S qn i E c ullv Fuiwt — • 1S.W 

( a ) in ml, sons Fund x 17.17 

-Id) inr. Currbwy ujl 


•iniim.uirrbKy us_ « m+a 

■| 21 'TP Fd/Technok»avi 

-Id! GSeas Fd{N. AMERICA) 3 37.82 


JAR DINE FLEMING. FOB 7* GPO He K« 

-( r ) J.F Currency* Bond S 1473 

-( r 1 J^ Nona Kona Trust s 6Z16 

-( r 1 J.F Paciric income Trust r 59.94 

-t r 1 J.F Japan True! Y 7467 

-t r ) J.F Jooon Technology Y 25J8S I 

-( r I J.F Podtlc SecS-l Accl S 1*84 

LLOYDS BANK PLC POB 438. Geneva II 

-Hw) Lloyds Infl Dollar S 114.90 

-Mw) Llovds Int'l Euraae SF I56J0 

-Hw) Uoyds Infl Growth SF 3)030 

-+(w) Llovds Infl Income SF 22340 

-Hwl Uovds Inli N. America S I29J20 

-Hwl Lloyds Inn Pacific SF 17X60 

-Hw) Lloyds InlX Smaller Cos_ 3 15J3 

NIMARBEN 

-Id) Class A 3 106JD 

-Iw ) Class C- Japan S 153.991 

OBUFLEX LIMITED 

-(w) Multicurrency —8 1*38 

■Cw) Dollar Medium Term _J 13J2 

-(w) Dollar Long Term 3 I4JM 

-(w) Japanese Yen S 18J3 

-(w) Pood Sterling c 11J4 

-<w) Deutsche Morn. DM 11.73 

-In) Dutch Florin FL 1LS6 

■iwi Swiss Franc sf ia*3 

-<w) Swiss Multicurrency sf iba* 

-I w I European Currency ECU 1143 

-Id I Belgian Franc BF 106.08 

-(w) French Franc — SF 9>5 

ORANGE NASSAU GROUP 
PB 85578. The Hague (078) 469670 

-< d ) Bever Belegg!ngen++ 3 3000 

PAR1SBAS-GROUP 

-(d) Cortex a Interactional 5 106>6; 

-Idl 6CUPAR ECU IU1J9 

•(d) Far East Growth Fund SS946 

-(w) OBLl-DM DM 126450 

-(W) OBLIGESTION SF 9XQ5 

-Iw) OBLI-DOLUVB S 120*4* 

-fw) OBLI-YEN Y 108512 

-(W) OBLI-GULDEN FL1D7IL24 

•Id) OBL1-FRANC FF 70Q3J3 

-(d) PAROIL-FUND 5 91J1 

-I dlPAREUROPE GROWTH 3 1 745 

id) PARINTER FUND S 17837 

-(d) PARINTER BONO FUND— S 1244 

-CW) PARSUIS5E SF 17*7X1 

-<w) PARJAPON — Y 2*59.00 

-( d 1 PAR US Trees. Bond ■a. B-_ S 1KL77 

PUTNAM 

-| d ) Emerging With 5c. Trust 3 1143 

(w) Puhtatn Em. Inta-ScTr— 5 9.16 

(d) Plrfnom I/tji Fond S 1054) 

ROYAL B. CANADAJ’OB 34CGUERK5CY 
4(wl RBC Canadian Fund LW. — s 1X53 
-f-(w) RBC Far Eost&FadHcFa. S 23JJ6 

-Hw) RBC Inn Capital Fd— S 1949 

-Hwl rbc urn income Fd._ s iz*2- 

-Hd ) RBC Man. Currency Fd— S 32>1 
■Hw) RBC North Amer. Fd — . s 1257 

SKANDIFOND INTL FUND (%4-23*276) 

3 W I Inti )nc.Fd : 3M_ 5 948 Otter 5 1152 

■(wllnll Acc.Fd: BJd-I 1003 Offer. 5 104* 
-(w)lnc. Bona Fd. Bid — *409 Offer — 5*3, 

-(w)Acc. Bond Fd. Bid **>* Otter 56.72 

(w)For East Fd. Bid *1.1* Offer 51 J* 

SVENSKA HANDELSBANKEN PLC 
17 Devonshire Sc-Londca M-377-0M8 

■( r ) SH B Bond Fund —5 31.16 

-(wl SHB Inti Growin Fuhd—I 414) 
SYTI5S BANK COUP. (ISSUE PRICES! 

-(d) Amer Ico- Vo kw SF 44X75 

•(d) Dollar Bond Selection— S IAA5 

-( d > D-Maric Bond Selection DM 17675 

-I d ) ECU Band Satectlon ECU W0J6 

-id) Ftorln Bond Seleaion— FL 12482 

-Id) Interval or 3F 8X25 

-( d ) Jaoan Portfolio SF i^?jo 

-I d I Sierlmg Bona Selection. t m.M 

-fd 1 Swiss Foreign Band Sel SF 11X1? 

•(d ) Swissvaior now Series— SF o»js 

■( d ) Universal Bona Soled SF 7150 

-( d I Universal Fund SF 120.99 

H d 1 Yen Band Selection ,Y 1 141600 

THORNTON MANAGEMENT LTD 

(d) The Establishment Trust S 146 

( d ) Thornton Australia Fd Ltd S 1751 

Id) Thom ton HK A rmnn ... 5 ?&u 

Id) Thornton Jaucxi Fund Ltd S 1846 

( d ) Thornton Orient. inc. Fd Lid _ 5 17^9 

(d ) Thornton Phil. Redev. Fd s I7j* 

< d I Thom lor, Tlper Fund Ltd i 16*4 

( d ) Thornton Pacific Tech. Fd Lie- sioj7 
UNION BANK OF SWITZERLAND 

-f d > Bond- Invest. SF 65JS 

-idl DM-invwt bones DM 1ESJ0 

-( d I ESPAC Spanish Sh— SFr 13X50 

-Id) FonSaSwImSh. SF 207 JX) 

-( fl ) Franeit French Sn. SFr 19SIO 

■Id 1 Gennoc German Sh SFr 71*50 

-( d ) Gfablmmst sh. SFr 109 JO 

-( fl I SFr.-invesi bangs SFr 211JO 

•(d) Slmo (stack price) sf 71930 

-( d ) Yen- Invest bond* SFr 906JQ 

UNION INVESTMENT Frankfurt 

-( d ) Unlrenta dm 3»jg 

•( d ) UrtlfonRkm— DM 33JN 

-1 0 1 Unlink DM 8405 

-IdlUNIZINS DM 111.70 

Other Funds 

(w) Aci I bands Investments Fund. 3 3344 

tw) Aetlenlxaanee S 70948 

( ) Act It Inane* Infl 5 10X30 

tw) AdlvaallnH _ ...... a UJ2 

(w) Aouila International Fund S 27741 

(r) Arab Finance I.F. ______ 3XM646 

Ir) Artone _ 5258477 

( d } AsM Pec. Growth Fd N.V. 5 2836 

I m ) Aslan PnrtfnHn . 5 

( ) Australia Fund 5 1X74 

( b)Blao Saudi 8anc Find 5 16236 


(w) Bondi* lex- issue Pr. - 

! w) Callander Enter. Gr. — _ 
ml Conodo GftfJMortoooo Fd. 

wl Citadel Fun 

(wl atftrust USS Equities 

(m) Clevwaod Offshore Fd 

(wl Columbia Securities 

t r) COMETE 

(w) Convert. Fd. mn A Certs, 
tw) Convert. Fd. mn B Carts. 

(w) Cumber Inti N.V. 

I wl Dalwa Let im. Bond 

tw) Dalwa Japan Fund 

(w) D.G.C- 

-( d ) Dollar-Boer bond Fd 


5F 12755 

*8731 

_ S 1031 
■ I U2 
_ S ISAM 

- S 2787.61 

FL 9X06 

- S 89402 

_ * 1445 

_ * 49.15 
_ S 18418 
. S 100425 
. Y 13488 
_ * 13X16 

- 5117400 


-(dl D-marfc-Boer Bond Fd— DM 106X00 

-( d) DP Amtr. Growth Fd N.V 52X13 

( d ) D. Witter Wld wide ivt to — s 1820 

( r) Drokkar InveW.Fund N.V 5148443 

(d I Dreyfus America Fund— _ 5 1249 

(d) Dreyfus Fund InTL S 4*31 

tw) Dreyfus I nty [-continent S 47.17 

I w ) Elrse*s Long Term* FF47J203 

I d I Europe Obligations Ecu 7475 

I d ) Escrtf Starv- SECU 1005JT7 

(d) First ConverttWe Sec. Fd *1039 

(Wl First Eaale Fund S23JD441 

t r ) Fitly Stors Lid 5110X01 

Iw) F.I.T. FUND FF FF 95JB 

(wj Fcnsetex issue Pr SF 19940 

(w| Formula Selection Fd. SP 6642 

Id) FondltaDa * 7X84 

l d I Fronkf-Trust interzlns DM 4XD2 

( d ) Frankf-Trust Effektsn Fd_ S 13970 

(wi Georg* V INV. BOND F 5 1539 

l fl ) Govemm. Sec. Fund* S 8127 

(W) Houssmonn HkfPS. N.V * 19X22 

(w) Hoc Itb 2000 Ltd 5 493 

(w)Heslla Funds * 12449 

(w) Horizon Fund 5T73X72 

Id) 1AM FLAGSHIP FUND ECU 10042 

(m) IBEX Holdings Ltd SF 14SJ7 

Iw) 1FDC Japan Fund *30044 

{ r ) ILA-IG8- (15/11) S 944 

l r ) ILA-IGS—— (15/11) S 1412 

Im) IncAmerleo N.V * 11.14 

Iwl Intarecu Fund ECU 143X13 

Id) Interfund S a * 35J6 

(w) Intermarbst Fund S 31456 

I r I Inn Securities Funa S 2555 

I fl I IOVBSTO DWS DM 4771 

( r I Invest Ah ant laws S 1X50 

( d > InwMIlSetS Plus FF 1041144 

l r ) ItoHortune inn Fund SA___ 1 tun 

lw> Japan Selection Puna * 18440 

(w) Japan Pacific Fund—— _ S 34X28 

(m) Jeffer P1ni.lnt1.Ud 5*28*4726 

l d ) KJemworf Benson Infl Fd. 5 Z748 

(wi KleHwort Bens.Ja.Fd — 5 17441 

(wl KML-II High YW6 *106*44 

(d) Korea Growth Trust——. S 1647 

(w) Lei com *203X94 

(w) Leverage Coo HoW s 23440 

IdlUavIbamr- S1477M 

(w) Luxfund. S H7JB 

l d 1 Medtotanum Sel. Fd. — 5 3677 

I r 1 Metoore— Y 11942X00 

Idl Mulll-Curr. Bona Portfolio s 1432 

tdlNIMro Grown, Package FcL. s 1X89446 

(w) Nlpoan Fund 5 7032- 

(d) nm income 4. Growth Fund- * 1232 

Id) N0WURA-CAPINTEOFD S1417 

im) N05TEC TRU5T S/S 578.75 

(ml NSPFJ.T.. 5 21492 

( b 1 OFPORTUNITES FUND 5 104777 

( d 1 PocWc HerUton invf. Fd 5 18*450 

(W) PANCURRl Ik. 5 45371 

(ml Perms I 5aec Opp S 127171 

( r 1 Permai value N.V. — 5 149750 

( r I Pletooes _ s 1«952 

( w ) PSCO FUND N.V. S 19055 

(W)PSCOINTN-V 515X10 

( r ) Prlroo fund DM5148 

(r)Prt-Tech, ,, 1102731 

l w ) Quantum Fund N.V. 3 *79455 

l d 1 Renfa Fund LF3B421U 

ltd) Rente Plus FB 47J8A 

if d IRenllbvesf LP 1165JM 

Id) Reserve Insured Deposits — 5119332 

( %r J RuOalt Warn Flit Ffl Ltd S 22400 

(wl Samurai PgrtfgJO SF 191,90 

Id ) SCI /Tech. SA Luxembourg— 3 1X32 

(wl Strategy Inve s tment Fund s 2470 

(w) Teraet Fund 575*43 

>{w) Techno Grawlti Fund— SF 7452 

i(w) Tokyo Poc Hold. (SCO) 5 13445 

j Iw) Tokyo Pat Hold. N.V S 17437 

jw) Transpacific Fond 5 18U0 

(w) Trans Europe Fund Fl 61>4 

l d ) Turquoise Fund I 182J4 

(wl Tweedy^rowne AvXlosM— . 5 260496 

( m ) Tweedy Arawne n-v.Chnse i 165971 

(ml Tweedy .Browne (U.K.) fLV — *112133 

(dlUNICOFWld DM 6870 

(dl UNI Bond Fund 51471.03 

( r I UNI CopHol Fund *139576 

( fl ) Unlvers Sends Dm 11415 

I d 1 US Federal Secur lies— — t 1074 
(w> Vqnderbllf Auefs S 14J0 

l d ) Vesoer Fii»« 

(wiWlllernond Capital 5 1X74 

( d ) world Fund 1A. s I?JJ7 

1 d 1 World Balanced Fund SA. — S IMS 


WTO taSySi In A 'AwitabtaTNlc F 5 ™ ■ fM2tS!ir- rf S' Diwwiml-- 8 ' s*ini?2S : 

PNtamet. Price- ei^ceuoon: - ■ Forwwrlv Fund Ltd; g ■ I 

Be sure lhat your fund is risted in this space daily. Telex Matthew GRE&JE at 613595F for further informafion. 


26% 18ft 
17ft 4ft 
1DU 5% 
49% 2Sft 

31% 19ft 
18ft 14% 
6U 3 
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11% 6% 
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25ft 17% 
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(% 4% 
14ft 6% 
19% 14 
17ft 12% 
16ft 12 
16% 12ft 
35% 30% 
31% 28% 
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GE and Fanuc of Japan Set Yen tore 

Rearers 

CHARLOTTESVILLE, ViigLaia • — General 
Electric Co. and Fanuc Ltd. of Japan said 
Monday that they have launched a 5200 million 
joint venture, called GE Fanuc Automation 
Coip, which will produce and implement fac- 
tory automation designs and equipment. 
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Dollar at 5- 

r Canviiatty Our SuffFm* Dupetcka 
^,NEW VQRK - — Hg driHar him - 

Sod td-alfive-ycar low against the 
Deutsche mark Monday in New 
. Ycakad dfen below 160 yen. Deal- 
; era said President Ronald Reagan's 
upcamiiig surgery would prevent 
any reversal until early 1987 . 

European market s reopened af- 
ta a fcor-day Christmas dosure 
for most of them, and post-holiday 
trading remained very, light Mew 
York foreign exchange 
opened Friday but bullion markets 
were dosed. 

London dealers attributed the 

doQar'sdedmetdcspecratzqnsofa 

gloomy economic outlook in the 
United Slates in eaiiy 1587. 

But Dasid HoDand, vice presi- 
,mt at Discount Crap; of New 
/ork, said there is hesitancy “to 
take any long [buy] positions m the 
dollar pending Reagan's surgery 
Friday." Mr. Reagan is scheduled 
for prostate snigery. Though no 

complications are anticip at ed , even 
. the possibility of the LLS. president 
being incapacitated is enough to 
: send the dollar down. 

Mr. Holland also said the tWlnr 
: slipped in. the absence of central 
‘bank Intervention over the holi day, 
and he expects the . monetary au- 
thorities wiH try to strengthen the 
. dollar next week. 

He noted remurt^ by the West 



iAndott Dollar Bates 


Sottree: tfvtfr 


.Mm. --Wed. 
1J«. WM 

i Am ; - ums 
U9JS .-.mus 
um iin 
um wjsa- 


Gerinan Bundesbank -president, 

■ Karl- Otto PdhL that any farther 
- depreda tion of -the dollar would be 
harmful to the' West Goman econ- 
omy. SatOShi S winj^ IimH rJ ihp 
Bank, of Japan, said 159-160 yen 
was tolerable for Japan. But most 
dealers believe the. recent agree- 
ment ■ between the. United States 
and Japan to stabilize rates c&Os for 
a stronger dollar. V ; - 
- In Ncw Yoric, the dollar closed at 
159J5 yen, down from 159.8 on 
Friday; at 1.945 DM, down from 
1-9608; at 6.4405 French francs, 
down from 6.4775; and at 1.63 
Swiss francs,dowh from 1.637. The. 
pound rise to $1,468, from$1.4S7. 

In London, it dosed :ait 1.9435 
DM, down ncady 2 pfennigs -from 
M-9625 a foe opening and nearly 3 
pfennigs from L9700 A Wednes- 
day’s finish . It fluctuated less 
against the yen during the'day, end- 
ing-A 159.D5 after .159.60 A the 
opening, bur was. down nearly 3 
yen from Wednesday’s dose of. 
,161.95. -- " : ‘ 


-The U.S. currency had -started 
lower afte a bout <rf dollar selling 
against the yen m the Far East was 
sparked by Mr. Sumha’s report. 

This was followed by a weaken- 
ing of the dollar against other cur- 
rencies in Europe; aided by some 
corporate dollar sales. Dealers, said 
interbank trading was almost non- 
existent dnring the session. 

U.S. leading indicators due 
Tuesday and, more significantly, 
-November trade figures due 
Wednesdayare unlikely to provide 
mnch fresh direction unless greatly 
■atcidds whh forecasts, dealers said. 

Analysts expea a November 
U.S. trade deficit of around $12 
bfflion to $13 billion after Octo- 
ber’s $12.1 Whom shortfalL 

Despite Monday’s sefloff , some 
dealers warned that the dollar 
could rebound in coming weeks on 
technical factors. They noted that 
1.95 - DM, although already 
breached, is a strong psychological 
resistance point. 

In other European market^ the 
dollar was fibred at midday in 
Frankfort A 1.9458 DM,. down 
from 1.9702 at Wednesday’s Eating, 
and A 6.4380 French francs in Par- 
is, down from 6.4725 on Friday. 

The British pound, meanwhile, 
ended lower on a cross-rate basis 
on foe bad of the weaker dollar. 

(UP I, Reuters) 
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THE EUROMARKETS 


Secondary Sector Trade Quiet 


By Christopher Pizzey 

Reuters 

LONDON — Secondary market 
sectors of the Eurobond mark#* 
ended little changed Monday from 
the levds seen before Christmas, 
- and dealers predicted that foe area 
would remain quiet until the New 
Year. 

However, the primary m»rlrp* 
saw some activity, -with ; two yen 
dual-currency bonds being issued. 
Also launched was a two tranche 
issue totaling 900 mSHon DM for 
Deutsche Bank Finance NV. ' 

Additionally, in foe domestic 
mark sector, the Bundesbank 
launched the traditional year-end 
bond on behalf of foe West Ger- 


man government. It totaled 4 bO- 
5on DM. .. 

: Lead manager for both foe yen 
issues was Nomura International 
Ltd. The largest was a standard 
^dual-cuncncy band foot Morgan 
Guaranty Tiua Cb. of New York’s 
Nassau branch. .. 

The 16 ftSHoh yen issue pays 7 
percent over five years ana was 
priced at 101%. It wjH be redeemed 
m OS; dollars at an exchange rale 
of 1654 y«fo the dollar. ' 

The other issue was a 6 Union 
yen. band for Banca Nazionale dd 
Lavoro International SA, guaran- 
teed by BNL. The 10-year issue 
pays 4.7 percent far the first five 
years and then 7% percent for the 
last five. 


U.S.MlRises 
By $1.6 Billion 

Reuters 

NEW YORK— The narrow- 
est measure of the U.S. money 
supply, M-l, rose $1.6 billion to 
a seasonally adjusted $7225 
-Union in the week ended Dec. 
15, the Federal Reserve said on 
Monday. 

The previous week's M-l lev- 
el wa s revi sed to S72R9 Union 
from $720.7 billion, while the 
four-week moving average of 
M-l rose to $7192 billion from 
$716.6 Ullion. M-l indudes 
QhcnhfiOP mill dieting 
accounts- 

The increase was greater than 
had been expected, with econo- 
mists projecting M-l to rise 
about $1 bflHon. 


STOCKS: 

January Effect 

(Caotimed from first finance page) 

. taxable income increases from 50 
percent to 100 percent, up to a 
.maxnmim $3,000. 

On the other hand, there is evi- 
dence that taxes have little to do 
whh foe January effect. Studies 
-have found that it also occurs in 
Britain, Australia, Canada and Ja- 

E n, even though some of them 
ve a different tax year. 

Marc R. Rein gam um, associate 
professor of finance a the Univer- 
rity of Southern California, found 
font the London Stock Exchange 
has both an “April effect,” which is 
consistent with Britain’s tax year, 
anda January effect. That, he said, 
“we couldn’t explain." 

Additionally, Mr. Keim discov- 
ered that Australia had two season- 
al size effects, one in July, when the 
tax year begfos, and another in Jan- 
uary. 

A question mud: an the minds of 
investors is how to profit from foe 
effect, but foe obvious answer, to 
buy small company «nekg for Jan- 
uary, may not be foe right one, 
experts say. 

The January effect says that rela- 
tive to large-company stocks, 
smaU-company stock returns are 
going to do wdL Mr. Keim pointed 
out, not that CTTMU^ftmpn ny ctoflrg 
are going to move higher every Jan- 
uaty. “So to hedge yourself," he 
said. M What you want to do is just 
play on that differential'’ 

One strategy is to play foe ex- 
pected spread between smaQ-cctm- 
pany stocks and large-company 
stocks. Investors have dote tins by 
buying a futures contract based on 
the Value Line Stock Tpdw, which 
o v e r rep re sents wimll firms , and 
selling short the future on Standard 
& Poor’s 500 Stock Index, which 
tends to track the movement of 

Urge enmpaniAC 

In the few years Mr. Kehn has 
been playing foe spread he has 
managed, on average, to double his 
money. Bui, as this strategy has 
become more popular, he sud, the 
returns have decreased. - 
Playing the spread “is not as 
risk-free as some might think, " Mr. 
Keim cautioned. Last year, for ex- 
ample, he sold his contracts just 
before a major market downturn 
on Jan. 7. Investors holding index 
futures beyond that he 
stood to lose $1500 to $2,000 per 
spread. 


COMMODITIES 


Oats Futures Soar as Output Declines 


By Don Peterson 

United Pros international 

CHICAGO — Oat futures, 
which had shown little activity in 
recent years, have come into their 
own A foe Chicago Board of Trade. 

_ U.S. prices have risen steadily 
since early 1986, and the trend is 
Hkely to continue, analysts s ay. 
Low production and a of qual- 

ity oats, coupled with an abundant 
supply of cam, recently made oat 
futures contracts more expensive 
than similar com prices. 

Wbcn December contracts came 
due oa foe 19th of the month, oats 
fet ched $1,715 a bushel, compared 
with $15125 for foe same mouth’s 
com futures. Late last week, the 
March contract was trading at 
around $15550, while foe March 
com contract was back up to 
$1.6225. 

Longtime traders «ai d they could 
not remember when the spot oa 
contract was higher than foe simi- 
lar contract in com. 

Jay Homan, an independent 
trader and a broker who has been 


dealing in oats for 13 years, said 
c ommer c ia l participation in the 
market has been tremendous, en- 
compassing a broad cross-section 
of traders. 

He attributed the recent surges 
in price and volume lo a number of 
factors, starting with the recent 
farm bffl. 

~What the bill did," he said, 
“was present the fanner with an 
option where he could do much 
better and make more money with 
anything but oats, so most of the 
farmers who would have grown 
oars sowed barley this year." 

That meant reduced oa produc- 
tion. In some cases, adverse weath- 
er conditions contributed to poor- 
quality crops, which helped drive 
up prices. 

It is stiH not certain whether the 
higher prices will entice farmers to 
plant more oats next year. 

“Producers will be looking at the 
high price, but I don't <hmlr it 
would be a safe assumption to say 
font fanners will sow more oats." 
Mr. Homan said. “I don't think 
there will be much of a change until 


the oat price is well above foe SI. 90 
to $2.00" level per bushel. 

“Until then, it will be more ad- 
vantageous to plant com, soybeans 
or barley he said. 

Asde from lower production fig- 
ures this year, quality has been a 
problem, in c m »n»Aa as well as the 
United States. In addition, much of 
the oa crop is fed to livestock and 
never leaves foe farm. 

“We import Scandanavian oats, 
but imports are down from past 
years because of the dollar’s value 
and the fan that the Scandana- 
v ians have found other markets in 
Europe,” Mr. Honan said. “The 
Soviets are good customers of Fin- 
land and Sweden." 

Australian or Argentinian oats 
may be imported next spring, but 
Mr. Homan said they will be con- 
sumed in the South and Southeast 

He said Canadian supply also is 
tight. 

“Most of what Canada has of- 
fered has already been bought," he 
said. “I don’t see Canada offering 
oats until foe spring at foe earliest." 


EC Rejects Plan 
RyJapantoEase 
Tariff on liquor 

Reuters 

BRUSSELS — The Europe- 
an Community rejected Mon- 
day as insufficient a Japanese 
tax-reform package that Tokyo 
had hoped would defuse 
charges of unfair taxation on 
wines and spirits. 

The EC and the United 
States have repeatedly criti- 
cized Japan’s tariff system. The 
tax is up to 220 percent on whis- 
ky and 50 percent on quality 
wines. 

An EC official said foal, un- 
der foe plan foe government 
will present to foe Diet, or par- 
liament, next month, foe tax on 
liquor win be cul at least 13 
percent. But he said foe cut was 
not nearly enough. 

He said foe EC still planned 
to bring its case against Japan 
to GATT, or the General 
Agreement on Tariffs and 
Trade, in January. 


TRADE: U.S. Expected to Lift Ban on Oil, Gas Industry Exports to Soviet 


.(Coatmned from first finance page) 
oil and gas production equipment, 
machinery, and technology to man- 
ufacture equipment drill- 
ing Quids and other materials for 
enhanced oil and gas recovery. Na- 
tional security controls cover 
equipment of undisputed nuHtary 
potential. 

The proposal now being weighed 
is to end only the foreign policy 
controls, which cover more than 90 
percent of potential exports. 

The State, Commerce and other 
depar tments contend that because 
of foreign availability, these con- 
trols have outlived their usefulness, 
administration trade officials said. 
The Pentagon wants both the for- 
eign policy and national security 
controls maintain ed 

An outside expert, Jan Venous, 
research director of PlanEcon Ino, 
which studies the Soviet Union and 
Eastern Europe, said the controls 
“have died as a strategic issue." He 
noted that, with Soviet o3 produc- 
tion this ycA op 3 percent, at 12J 
milli on barrels a day, dose to the 


historical high, "the Soviets have 
shown they can do it alone." 

Daniel Bond, Soviet specialist a 
W harton Eoonometrics, added that 
"in terms of U5.-Soviet relations 
this would certainly be a construc- 
tive step." He noted that Moscow 
might call for American equipment 
to help lower unusually high Soviet 
production costs. 

Despite the decline in world oil 
prices, the Soviet Union maintain* 
ambitious plans for oil and gas de- 
velopment, analysts in Washington 
note. The five-year plan calls for an 
additional 10 percent increase in 
the 1986-90 capital investment 
budget for oil and gas, on top of a 
31 percent rise for 1986. Dr illing in 
western Siberia is expected to in- 
crease by 25 percent this year. 

Against the increased activity 
projected for the Soviet Union, 
d rilling expenditures in the United 
States have fallen by 70 percent this 
year. 

Roger W. Robinson, framer se- 
nior director for inte rnational eco- 
nomic affairs A the National Secu- 


rity Council, noted in remarks 
before a U-S.- Soviet trade forum in 
September that Moscow would 
probably seek American support 
for an offshore oil development 
project in the Barents Sea and pos- 
sibly for other Soviet energy pro- 
jects as wdL 

He also said he expected the So- 
viet Union to ask for a one-year 
“trial" waiver of foe Jackson- Vanik 
and Stevenson amendments to foe 
Trade Act of 1974, which link 
American-Soviet trade to freer So- 
viet emigration. 

Maintenance of foe oil and gas 
controls contrasts with foe decision 
of President Ronald Reagan early 
in his first term to end Jimmy Car- 
ter’s embargo on grain sales to foe 
Soviet Union as both ineffective 
and harmful to American farmers. 

More recently the administra- 
tion has offered Moscow subsi- 
dized grain, removed restrictions 
on air service, and announced 
plans to end bans on imports of 
both Soviet nickel and for slrins. 

Excluding Soviet grain pur- 


chases, two-way trade with the 
United States last year was S1.4 
billion, with the Soviet Union ex- 
porting $462.3 mill inn and import- 
ing $897.7 million. 


Ship Orders Fall 
33% Worldwide 

Reuters 

PARIS — The world's shipbuild- 
ing industry suffered a 3 3- percent 
/all in new orders in foe first nine 
months of this year compared with 
a year earlier, the Organization for 
Economic Cooperation and Devel- 
opment said Monday. 

In a quarterly report, it said that 
European countries were foe hard- 
est hit, with new orders in the nine 
months dropping to 499 from 
1,870. 

Orders worldwide slumped to 
5.009, against 7,473. Orders to Ja- 
pan fell to 4510 vessels, against 
5,604. 
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Solos Hsum ora unofficial. Yeartv hlstts and lows raflact 
%■ 5 rBV %v* S* wesba Plus Itia currant waak. but nslttia lot act 
trodlng donr. Where a anltt or nock <f I vtdand amowttmi to 23 
peacant or more tioa bean doU. me vra's hloh-taw ronaa and 
dividend are shown for lha new stock only. Unless otherwise 
noted, rotas oldlyldanda ore annual disburs e meats bosed on 
lha latest declaration, 
a — dividend also extrn(s). 

B — annual rate at dJ vloend plus stock dividend, 
c — Hauidatlno divioena. 
cMi— called, 
d — new yearly low. 

e—dhrtdenddeclarM or paid In preceding 12 montna. 

0 — dividend In Canadian hinds. suhlact to IS* non-res i dents 
tax. 

1 — dividend dedarnd afrar so Ul -up or slock dividend. 

1 — dividend naJd this year, omitted, aster r e d. or no action 
taken at latest dividend meeting. 

k — dividend declarea or oa id this year, an accumulative 
issue with dividends In arrears. 

n -new Issued die past g weeks. The htoh-iowvonoe heolns 
with Rib start at Ironing, 
nd — next dov delivtrv. 

P/E — Drtce^aralnas ratio. 

r — dividend declarea or paid In praemflns 12 months, plus 
slock dividend. 

s — slack split. Dividend Beams with date of split, 
sis— sales. 

t — dividend POla in stock In precedlna 12 months, estimated 
casfl value ai ex-rffvldand or as-dlstrfbollon data, 
u — new yearly high, 
v — reading nailed: 

vl — In bankruptcy or re ceive ramp or DcHng reorganized un- 
der the Bankruptcy 4kcLar securities oasumed By such awn- 
pan les. 

Ml — amen dlstrloutad. 

wt — when Issued. 

ww — with warrants. 

x — ex-OMdend or ax-rtam. 

xdb — es-rtstrlbunon. 

xw— without warrants. 

v — es-dhrldend and sates In full. 

v Id— yield. 

z— sales In lull. 
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PEANUTS 


ON V0UKU/AY70THE 
COURTHOUSE, I SEE 

TC2 

m 




books 


PUBIS ANGELICAL 


BLONDIE 


ACROSS 

1 Dizzy . for one 
5 Shriverof 
tennis 

8 Freeway exits 

13 English 
composer: 
1710-78 

14 Farm 
structure 

15 Napoleon in 
1814-15 

16 Cold time 

18 Euripides 
drama 

19 SgL 

20 Food item 

22 Anathema to 
R. Carson 

23 Malay Archi- 
pelago wear 

25 Alpine warble 

27 Rope fiber 

30 Painter Albert 
Pinkham and 
family 

33 Letter from 
Greece 

36 Ore vein 

38 “ by the 

papers..." 

39 Mixture 

40 Marketplace 

41 Parisian head 

42 Appends 

43 Solitary 

44 Ready for 
shipping 

45 Carpenter's 
chore 

47 Indian lute 

49 Hymn writer 
Watts 

51 Follows 

“3 New York 


55 Some of the 
queen's men 

57 Toiler in the 
sod 

60 Limerick-to- 
Sligodir. 

61 in the dark 

63 Hot time 

65 North, south of 
the border 

66 Bacchanal cry 

67 Poi source 

68 Like a piano 

69 Inti, group 
since 1948 

70 TV nuisance 

DOWN 


1 Condemns 

2 Jong from 
N.Y.C. 

3 Alternative 
phrase 

4 Unused 

5 Home of the 
Panthers 

6 Highlands first 
name 

7 Vicious eel 

8 Cure 

9 Bunyan’s 
implement 

10 County in 
Conn, Mass.. 

N.J. or Va. 

11 Begged 

12 Congress- 
man's prize 

14 Hitches 

17 Ancient 
district of Asia 
Minor 

21 Divided Asian 
country 

Times, edited by Eugene Maleska. 


i z,ni;» 

24 Process of 
diffusion 
26 Blue-pencil 
wielders 

28 Pain: Comb. 

form 

29 Water birds 

31 Anatomical 
network 

32 Germ 

33 Tibetan 
antelopes 

34 Alan of 
"M*A-S-H" 

35 Form of 
obsietrics 

37 Three, in 
Dtisseldorf 
40 Bane of pool 
owners 
44 African 
language 
46 Took 40 winks 
48 Past or 
present 
50 Carving in 
relief 

52 Deprive of 
courage 

53 January, in 
Jalisco 

54 Asian goat 
antelope 

55 Private or 
major 

56 Drug-yielding 
plant 

58 Hindu trinity 
member 

59 Stirs 

62 Consumed 
64 White and 
Adirondack: 
Abbr. 


DENNIS THE MENACE 



4 Wanna hear the story of , 
my life so far,Mr. Wilson r 


1 THAT SCRAMBLED WORD GAME 
I $ by Henri Arnold and Bob l.ee 


Unscramble these lour Jumbles, 
ore letter to each square, to term 
(our ordinary words. 


□ 

TUQE 


n 




UPDYM 






1 FINTEC 



□ 

i 



Yesterday's 


WHAT THE KARATE 
CHAMP TURNieC? 
j RESTAURANT OWNER 
SPECIALIZED tN. 

Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by i he above cartoon. 

Print answer here: ^ X X X ^ 

{Answers tomorrow) 

Jumbles; JADED TANGY BRONCO INVADE 
Answer The merfca tnouoht thev’d better gn#e the eveffl 


YOHRFT 


_n 



The merte though! they’d batt* 
plenty of this— “COVERAGE - 


WEATHER 


EUROPE 


Algarve 

Amsterdam 

Athens 

Baroehma 
DelM udii 
Dart Ml 
Brussels 
Bucharest 
Budapest 
Capon hogen 
Casta Del sol 

Duo Lin 

EdmounM 

Florence 

Fra me ton 

Genera 

Helsinki 

Las Palmas 

Lisboa 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Ports 

Prague 

Revklavlk 

Home 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 


— — — — no 


Zurich 

MIDDLE 


HIGH 

LOW 

C 

F 

c 

F 

IS 

S9 

B 

40 

9 

48 

6 

4* 

12 

5* 

3 

37 

12 

54 

3 

37 

7 

45 

0 

32 

9 

48 

2 

36 

10 

50 

* 

48 

2 

3* 

0 

37 

£ 

41 

1 

34 

16 

61 

3 

41 

10 

50 

8 

4* 

4 

43 

3 

37 

6 

43 

-1 

38 

9 

48 

4 

39 

4 

3* 

1 

14 

■10 

14 

■17 

■17 

19 

6* 

15 

5* 

10 

50 

5 

<1 

10 

50 

7 

45 

& 

43 

■3 

27 

10 

SO 

3 

37 

-13 

9 

■IB 

0 

7 

45 

2 

36 

12 

54 

4 

39 

■* 

25 

-4 

25 

12 

£4 

7 

*8 

4 

*3 

0 

32 

■2 

25 

-3 

27 

14 

57 

3 

37 

-1 

X 

-9 

16 

18 

so 

5 

41 

4 

39 

-3 

27 

a 

46 

3 

37 

3 

17 

■5 

23 

5 

41 

3 

37 


ASIA 


Bangkok 

Bei| mo 
Nona Kona 
Manila 
Hew Delhi 
Seoul 
Shanghai 

Shieaaara 

Toipm 

Tokyo 

AFRICA 

Aimers 

Com rowa 

Casablanca 

Harare 

Loom 

Nairobi 

Tanks 


LOW 


HIGH 
C F C F 
33 VI 34 n 
■4 2S -n IS 
17 *1 lj 59 


X u 
IT M 
a 32 
10 so 

2S 77 


» 72 14 57 
8 10 5 41 


17 43 2 34 

51 70 18 « 


18 64 

» B4 


X BA 24 75 
W 75 15 St 
14 57 7 45 


LATIN AMERICA 

Booms aim 
Caracas 

Uma 24 

Mean* City a 


77 81 20 48 Cl 

ZV U 17 43 c! 

22 72 O 

5 <1 K 


klo do Janeiro 26 79 23 n 
WORTH AMERICA 


EAST 


Ankara 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

T« AVlV 

OCEANIA 


13 55 
* 43 
II 52 
15 59 


J » Iw 

no 

9 48 fr 

-1 X U 

-l 30 a 

4 » tr 

t a d 


Auckland — — — — na 

Sydney 25 77 22 72 fr 

eUJouUv: foJeggv; fr-folr; hJyjll; 
sh- showers; sw-snow; st-srarmy. 


Aacharm 

Attama 

Boston 

Cbtcaao 

Denver 

Detroit 

HoaoMe 

HousToo 

Las Anootn 

MM ml 

Mkmeapow 

Montreal 

Nassau 

New Yon 

Son Francisco 

Seam* 

Taranto 

Wasntagttw 


9 48 
4 JJ 
» 84 

10 50 
24 75 
24 7J 

0 3 Z 

1 23 
37 BI 

6 43 
12 Si 

« 48 

2 M 

7 45 


(►PveresHtj Oe-oqrtly cloudv: 


IS iw 

n PC 
Z7 Ir 
X cl 
14 !r 
27 ct 
06 PC 
45 r 
45 tr 
44 d 
21 oc 

14 a 

64 DC 
34 DC 

« DC 
43 r 
X a 
30 a 
r-raln; 


ANOTHER AhK3 TWO 

OM IN { MORE MONTHS! 
HARNESS }y Q£ COLO 
STORMS 

• COMlNO 

3*71^ UP ; 

' " 

BUS 
.STOP! 
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| LET'S SO CAT! S ON 

TAHITI ! HE BEACH! 

-tropical 




BEETLE BAILEY 


TffUTHFL/LLY, 
SELLA, OH A 
SCALEOF OUE 
TO TEH, HOW 
WOULP VOU 
RATE btelr 


X PUNNO. 

1 YS NICE TO 
HEAR, SUT SHE 
MAYBE A 
LITTLE 
PREJUPICEP 



ANDY CAPP 


By Manuel Puig. Translated from the Span- 
ish by Elena Brunei 236 pages. Paper, 
$6.91 Vintage Contemporaries, 201 East 
50th Street, New York, N. Y. 10022. 

Reviewed by 

Christopher Lehmann-Haupt 

T HE literal meaning of the title- **Pubis 
Angelica]” is explained in the closing pages 
of this elaborately imagined new novel by the 
Argentine writer who is probably best known 
for the book from which the film “Kiss of the 
Spider Woman" was a da p ted _ 

In the dosing: pages of “Pubis Angelical, 
one of its berames,. known as W218, has been 
exiled to a region called the Ices Everlasting for 
the attempted murder of her deceitful lover, 
LKJSL There she meets a defiant old woman 
who describes a virion in which she escapes to 
her war-tom homeland and appears on a bat- 
tlefield dressed only in a nightgown. 

“Suddenly a strange gust of wind arose and 
the nightdress was lifted, showing me to be 
naked, and the men trembled, audit's that they 
saw I was a divine creature, my pubis was like 
that of the angels, without down and without 
sex, smooth. The soldiers were paralyzed with 
amazement. An angel had descended to the 
earth. And the shooting stopped, and the ene- 
mies embraced one another and cried, giving 
thanks to the heavens for having seat a mes- 


ju ES DAY'S FORE CAST “C H AHNBL:Ch*DUV. FRANKFURT- Rainy tv™, 

2 — 5148— 4I7.LONDON: Rainy. Temp. 10— 71SB — 

8 — 0 <44 — 321. New YORK: Fair. Temp. 5 - -| (41 - X !mjus?r£S^' t! 2* 
u - 8 IX - 46). ROME r Portly etouflv. Terms. 15-4 S TRLAwiv ? SiS 

Mltobte_4URICH : 6 - 4 !«-»>. BANGKOK Ctoudv K? 



1 this vision, which is as much the book's as 
it is the defiant old lady’s, peace is equated 
with the end of sex, or the elimination of what 
is elsewhere in the novel several times called a 
woman’s “weak" place. With women no longer 
vulnerable, men no longer can oppress them, 
and the war between the sexes can end. 

Puig must withhold this vision until the 
conclusion of the novel because up to that 

Solution to Previous Puzzle 
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point it « about three 

fadoily vulnerable and owres^. . 

wife Of a Viennese has bco^ 

1936 escapes the sW™ , con fined 

" h “o"no be ±e P dauber oHhe 

^^'Sutbebejoinc^; 

fSESS&'ssft 

A no j^h/ 

perceive what Pmg regards as the 
contemporary Hispanic women, as well as the 
recratpolitical history ofA^nun^ 
which he is now an exile in Rio de 

Sometimes Elena Brunet's translauon cube 
read as intentionally overformal and nen« 
tongue in cheek; “The young woman 
the door and from his mouth there flowed 
words of love." At other times it is clearly just 
inept: “LKJS reported that die government ol 
his country had considered imirwral Ins behav- 
ior in Urbis, due to his affair with W2 18. . 

Whatever the novel’s tone, though, i t is obvi- 
ously about more than the war of the sexes. 
Puig’s metaphor of male oppression stands for 
everything from political tyranny to the power ^ 
that escapist fantasy exercises over the imagi- 
nation. In any case, each part of “Pubis .Angeli- 
cal" develops its pwn irresistible drama. 

Christopher Ldmumn-Haupt is on the staff of 
The New York Times. 

On Striking a (1987) Chord 

The Associated Press 

CHICAGO— Super Bowl Sunday and New 
Year’s Eve are two of the year’s worst days for 
U.S. vocal strain, according to Jan Brenner, a 
speech pathologist, who urges Americans to 
whistle instead of yeQ at football games and to 
drink apple juice with lemon to ring in the new 
year. Mr. Brenner and his staff have taught 
about 500 commodity traders how to yell in the 
trading pits. 


CHESS 


REX MORGAN 


there? a couple sy 

THE NAME OF JONES 
€705 THEY DON’T 
X ANSWER THE DOOR.' 



GARFIELD 


.WHEREVER I STOR WE’RE STOCK 
WITH IT. RIGHT, GARF1ELP? 



By Robert Byrne 

T HE United Stales wom- 
en’s championship, held at 
the Stanley Hotel-in Estes Park, 
Colorado, was won by Inna Iz- 
raiknr of BrodcNn. The 22- 
year-old international woman 
master, a Russian emigrfi, 
scored 7-2 to top a round-robin 
field of 10, 

SecOnd' place was captured 
by lS-year-old Liz Neely of 
Ibcsoo, Arizona. 

Izrailov was awarded the 
Paul M. Albert brilliancy prize 
for her fourth-round victory 
over Nedy. 

In f a cing the VeUrairovic At- 
tack, which is defined by 8 Q- 
K2 adu 9 O-O-O, Black usually 
takes tune out for a prophylac- 
tic, . .P-QR3, but . Izrailov un- 
dauntedly continued her devel- 
opment with 9. . Jl-QBl. 

She did not fear 10 N/4- 
N5?I since 10. . -N-QR4: 11 
B-N3, NxBch; 12 RPxN, Q- 
R4! is mare than sufficient for 
Black. Thus. 13 NxPcfa?, BxN; 
14 PxR (15 RxB?, Q-R8ch; 16 
K-Q2 was to be discouraged by 
16. . .NxP-mate), Q-R6ch, 
pi c kin g up a piece. Moreover, 
13 NxP7, RxN!; 14 PxR, NxP; 
15 K-N2, QxPch; 16 K-R2, B- 


KB3! would have been an out- 
right disaster for White. 

Indeed, even after the cau- 
tious 13 K-Nl, Izrailov boldly 
sacrificed the exchange with 
13. . .RxN! After 14 B-Q2, she 
could only get one pawn for it 
with H . JRxBP; 15 KxR, yet 
afer 11 . -Q-B4ch; 16 B-B3, 
CM),. Blade’s positional com- 
pensation — the insecure 
placement of the white king 
and the doubled QNP’s — 
made the venture worthwhile. 

On i9 KR-B1, Izrailov 
should have pressed her attack 
with 19. . .P-QN4! with a 
^owurfo%^disniptrve threat of 

Her alternative, 19. . JB- 
KB3, did lead, afer 20 P-N5, to 
her recovering the exchange by 
2Q: . .BxN; 21 RxB, NxB (she 
had to beware of the trap 
21. . 3-N4?; 22 Q-K5!, BxR; 
23 RxNT, winning ontrighf); 22 
PxN, B-N4, but the resulting 
endgame was none too easy. 

After a prolonged struggle, 
Izrailov delivered the dedrive 
blow with 57. . .Q-Q4ch! Be- 
cause 58 K-K2, Q-K4ch; 59 K- 
Q2, devours White’s passed 
pawn — her only counter- 
chance — Neely gave up. 


CnjULOVJGLACK 



KEELTrFmrrt 

Poskloa after 13 K-N] 
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DBFENSC 

KklK 
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2 N-KB3 

Inalhv 

P-QB4 

N4JB1 

r*nh 
3* Q-K7 

11 It -08 

12 K-N2 

3 P-Q4 

4 NxP 

PxP 

N.KB3 

33 OUtrb 

E B-OB4 
7 B-K3 

B-KZ 

34 6-117 
IS OxNP 

35 P B4 



Wrid Stock Markets 


Via Agence France-Presse Dec. 29 

Qosing prices in local currencies unless otherwise indicated 


ABN 

ACF Holding 

Aegon 

Ak 20 

Ahold 

Amev 

ATJcm Rubber 
Amro Bank 
BVG 

BiMrtirmann T 

Calond Hiag 

Elsevler-NDU 

Fohknr 

Gill Broca aw 

Heine ken 

Hoogavem 

KLM 

Noarthm 

No! Neder 

Nodlbr/d 

NMB 

Oco VonderG 

Pakhoed 

Philips 

Robcca 

RodaiTKB 

Rollnco 

Porenlo 

naval Duicn 

Unilever 

Von Ommeren 

VMF Stork 

VNU 


Oom Frav. 
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MarkeiQosed 

The Tokyo stock market was 
dosed Monday for a holiday. 



Both bulb and 
bears turn to the - 




The International Herald Tribune 
is pleased to announce that readers in 
the following city centers can now 
have their paper hand delivered 
the inoming of publicatioii 
and pay less than die « 
newsstand price: 



Malm o 

Gotebors 

^ \ Stock iiol 3 n 6 

Stavanger 

For details, contaa the 

International Herald Tribute 
181 Avenue Charies^le-GauEe. oyinn 
Neuilly, France. Tel: ( 33 -^ 46 3 S^i 
T elex. 612832 F. Hease inchcateS 1 ' 
your home and office adHrg^ 
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rage 


Redskins Throttle Rams, 19-7; 
Will Take On Bears Saturday 


vV®*" The Rains’ Eric Dickerson (29), comnnttmg the first of Iris three fumbles in Sunday's game. 


By Michael Janofsky 

Vor* Times &mcr 

WASHINGTON — The Wash- 
ington Redskins eliminated the Los 
Angeles Rams from the National 
Football League postseason Sun- 
day in much the same way the Chi- 
cago Bears did last year: with near- 
total dominalioa. 

By winning the National Confe- 
rence wSd-card game, 19-7, the 
Redskins advance to play the Bears 
on Saturday in Chicago, the next 
step in the playoff tournament 
leading to Super Bovri XXI Jan. 25. 

Bui Washington lost left guard 
and tarittff, Russ Grimm and Joe 
Jacoby; Grimm broke a rib and 
Jacoby broke his right wrist. 

Marking their victory was the 
Redskins’ patience on offense and 
crunching aggressiveness on de- 
fense, two commodities not always 
consistently present in their final 
few games of the regular season. 

Washington was aided in no 
small amount by placekicker Jeff 
Atkinson, who signed less than two 
weeks ago. He was good on each of 
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United Press rmanadoned - 

FTIEMANTLE, Australia — 
Kookaburra HI sailed back into a 
first-place lie with Australia IV, . 
and steak’n Kidney -won a jmy- 

AMERICA^SCUP 

room victory Monday night to stay 
alive in the America’s Csp defend- 
er competition. 

Third-place Kookaburra II 
pulled off the upset of the day by 
downing Ahm Bond's Australia IV 
by 59 seconds. 

In the other semifinal, Kooka- 
burra HI dealt Steak’n Kidney a 
2:06 drubbing, at that point darrri- 
nating the Eastern Australia hope- 
ful from reaching the defender fin- 
als. 

Bat a five-member tribunal up- 
held a protest lodged by Steak’n 
Kidney against Kookaburra H, 
over die previous day’s race and 
awarded the Sydney yacht die cru- 
v dal vieuxy. ■ 


AmtraHaW and Kookaburra HI 
lead the standings with 59 points. 
The jmy defeat lopped six points 
off Kookaburra IPs total to send 
Kevin Parry's yacht deeper into 
third with .46 points. 

Steak’n Kidney staved off tech- 
nical elimination from the series 
with the award of six points; bring- 
ing its total to. 18. Steak’n Kidney 
slfil has a hope of reaching the 
defender finals if it wins each of its 

remaining ■twwifimil 

The jmy reversed Kookaburra 
IPs 41-second victory of Sunday 
after Steak’n Kidney’s crew argued 
successfully that Parry’s boat failed 
to steer dear to avod a collision 
before the start 

In Monday’s matches. Kooka- 
burra Hand Australia IV brushed 
in prestart maneuvering, and Cofin 
Beashel bad Australia IV across the 
line well before the gun. With his 
foe forced to turn luck and bean 
again, Peter Gflmoor won the start 
by 12 seconds and sprinted ahead 


by 44 seconds rounding the second 
windward mark. 

Beashel cut the deficit to 21 sec- 
onds at the fifth buoy, but Gilmour 
oversaw a brilHant spinnaker run 
and powered around the third 
windward mark 1:20 ahead. He 
tacked on 12 more seconds after 
the final buoy, and on the run home 
Beashel could pick up only 21 se- 
conds. 

Meanwhile, Stars & Stripes re- 
covered from a slow start and de- 
feated USA by 3:02, its second 
straight victory in the challenger 
mafinala .. 

Dennis Conner, forced to restart 
after jumping the gun, overcame an 
18-second deficit and sped by Tom 
RIackafkr for a 16-second lead 
rounding the first mark and led the 
rest of the way. 

B lackiUcr unfurled a red flag on 
the first leeward marie, signaling a 
fo rmal <3mHenge of the result 

New Zealand' buried French 


Kiss by 2:40; Conner and New 
Zealand’s skipper, Chris Dickson, 
need only two more victories to 
qualif y for the Jan. 13 challenger 

The winner of that best-of-seyeo 
series will face the lop Australian 
defender in the cup showdown, 
which is scheduled to begin Jan. 31. 

In 14- to 16-knot winds consid- 
ered ideal for BLackaBers front- 
ruddered USA, Conner recorded 
the largest winning margin yet be- 
tween the two U.S. yachts. Conner 
has woo three of the five meetings. 

The closest Blackaller came to 
Stars & Snipes was seven seconds, 
rounding the first leeward mark; 
Then the race became a runaway. 

Blackaller regained five seconds 
from a 1:08 lag on the second beat 
and cut another two seconds on the 
next leeward stretch. But Conner 
burst into a 1 :31 advantage on the 
third beat and 1:44 rounding the 
bottom mark. 


A Year of Sporting Triumph and Tragedy 


By Dave Anderson 

Net* York Times Service ■ 

• NEW YORK — The New. YorkMets won 
the World Series. At 46, Jack Niddans won his. 
sixth MastOTlitfe At 54.B21 Sboenukff won. 


went die World Boxing Council he av yweight 
championship. 

Batin 1986, the glory of chose success stories 
was diminished by the gloom of the year's most 
significant sports story — the death of 22-yrar- 
old Len Bias from cocaine mtdxicatkhL 
Shortly after dawn mi June 19, the Moot-8 
H(2.03-meter) forward collapsed in his Unwersi- 
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er. Bias had been selected by the Boston Celtics 
as the secopdchoice in the National Basketball 
Association draft 

In the part- drug-related modems in sports 
had surfa^periodlcally when, athletes checked 
into iriuibiBtatiop dimes, testified in court, or 
were arrested or disciplined. But now cocaine 
had lolled; '.an all-America basketball player 
about to jom the reigning NBA champions. . 

“God sometimes uses our best people to get 
oar attention,” said die Reverend Jesse Jackson 
at the funentL :u He called Mm to get the atten- 
tion of tint generation. On a day die children 
mourn, I hope they learn." . . 

r In both thc Worid Series and the National 
League Qnnqriomhip. Series,' the Mets took 
■ miter stage-in Game 6. - - 

: M the Scries, the Mets were traffing the Boston 

; Red Sox by two runs in the bottom of the 10th 
W- inning with none on, two ouland two strikes. But 
i they rallied to win, 6-5, on singles by Gary 
1 Carter, Kevin Mitchell and Ray Knight, a wild 
j pitch by -Bob Stanley, and MooJoe Wilson's - 
: grounder that 'first baymati Bill Buckner let slip 
j thm ngh ha' aching legs. 

In the seventh game, the Mets trailed by 
: three runs through five innings. After a three- 
; run rally in the sixth,' Knight’s leadoff homer in 


i 'Walking np the fairways 
; on the .last few holes, I had 
i tears m my eyes,’ Jack 
i. Niddans said after his 
!> Masters triumph. 'But 
V then I told myself, "Hey, 
i; you’ve got golf to play. 1 
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- Ihese^nifiprovidfid the go-ahead rnri in their 
/8-5 triiiHgjb.. 

Agrinst rite Houston Astros in the lemie 
diampiondHp series, the Mets had needed 
sixth-game fly*itrir<; to survive. After havh^ 
trailed, 34),- in the top of the ninth. New York 
forced extra innings and finally won," 7-6, in tbe 
16th. . ; 

Roger admens, the Red Sox right- hand e r , 
was voted both the most valuable player and 
the Cy. Young Award in the American L eague 
-after a 24-4 season that included a record 20. 
strikeouts m one game. 

The first dunce in the pro football draft, Bo 

■ Jtetaon, dpBege footbaBTsHeisman Trophy win- 
ner, chose lo ago with basebalTs Kansas Qty 
Royals as an outfielder. But tbe Royals were 
stunned when ' their « TW,n ”E”'' Bkk Howser, re- 
quired sui may for a malignant brain tumor. 

Currently not on any roster, Pete Rose, Steve 
Caritoa-aod Tom Seaver may have completed 
their Hall of Fame credentials — -a record 4,256 

• tetif or Rostand 3 18 and 3 1 1 victories, ^respeo- 
tivdy, for {atehers Carlton and Seaver. 

■ Having woo, the National Football League 
; tale with a 46-10. Super Bowi rout of the New 

England Patriots in January, the Chicago Bears 

rolled to a 14-2 record this season. Over two 
•yeara, the Bears are 32-3. 

For the NFL as an entity, its most trium- 


Len Bins, Boston Critic draftee. 

phant moment occurred vriien a jury awarded 
the United States Football League only $1 after 
a three-month antitrust trial. The USFL had 
hoped for as much as S1.69 billion in dam a g e s . 
After the verdict, many of the USFL’s best 
players joined NFL reams — Hessckel Walker 
with Dallas, Jim KeQy with Buffalo, Kelvin 
Bryant with Washington. 

in college football, the mythical No. 1 rank- 
ing wiD be sailed Friday night when undefeat- 
ed Penn State opposes undefeated Miami in the 
Fiesta Bowl Miami's quarterback, Virury Tes- 
taverde, was voted the Hdsman Trophy as tbe 
natio n’s outstanding college player. Joe Pa- 
lermo, Penn State’s coach, was named Sports 
Hhistraied magazine’s sportsman of the year. 

Rearming and academic scandals continued 
to tarnish college athletics. Southern Methodist 
faced the possibility of a two-year ban from 
football Jan Kemp, a Urdvenity of Georgia 
ins tr uctor in remedial English, w»s awarded $25 
million by a federal jury for lost wages, mental 
angnidi and punitive damages after she was 
demot ed and then dismissed for having spoken 
out against favored treatment for athletes. 

In the National Basketball Association, 
Larry Bird led Boston to its I6th championship 
and its third in the last six years. I nclud i ng the 
playoffs, die Celtics had an 82-18 record, the 
best in NBA history. In tbe tide series, they 
stopped Houston is six games (die Rockets, 
with Akccm Olajuwoa and Ralph Sampson, 
had dethroned the Los Angeles Lakers in five 
games in the Western Conference final). Bird 
was the season’s most valuable player for tbe 
third straight year. 

In college basketball, die University of Lou- 
isvflle won its second national championship in 
seven years. Pervis Ellison, a 6-foot-9 freshman 
center known as Never Nervous Pervis, pro- 
duced 25 points and 11 rebounds in the 72-69 
title-game victory over Duke. 

Jade Nicklaus was thought to be too old. He 
couldn't make the short putts any more, didn’t 
compete in enough tournaments, was too busy 
designing golf courses instead of playing them, 
too "involved in his business dealings. But in 
shooting a final-round 65 at Augusta National, 
Nicklaus bad an eagle and six birdies over the 
last 10 botes and pnt on tbe Masters jacket for a 
record sixth time in winning his 20th major 
KJtrrnanKBt, the record. - 

Two months later, 43-year-old Raymond 
Floyd won the U_S. Open at Shmnecock Hills 
with a final-round 66. 

Greg Norman won the British Open and led ' 


the PGA championship until Bob Tway 
snatched the title by holing a bunker shot at the 
final green. With a total of 10 tournament 
victories aroand- the world, Norman earned a 
record "St. 8 miffibn in prize money. 

In tennis, Martina Navratilova, who returned 
to her homeland of Czechoslovakia to dominate 
the Federation Cup, wan both Wimbledon and 
the U.S. Open but lost the French Open to Chris 
Even Lloyd — the 13th consecutive year that 
Evert has wan at least one grand slam event Ivan 
Lendl kept his U.S. Open title but lost al Wimb- 
Iddon to Boris Becker, a teen-age champion 
there for the second consecutive year. 

For nearly a decade, boxing has been 
clouded by two and lately three champions in 
each division. Marvelous Marvin Hagler has 
maintained some order as the undisputed mid- 
dleweight champion. And now Mike Tyson 
looms as the heavyweight who will take all the 
letters out of boxing’s alphabet soup. With a 
second-round daughter of Trevor Berbick, the 
proteghof the late Cus D' Amato emerged as the 
youngest heavyweight champion in history'. 

Hagler, meanwhile, is training for an April 
title bout against Sugar Ray Leonard, who will 
have had one unimpressive fight in five years 
since detached-retina surgery on his left eye. 
Hagler has been guaranteed at least S12 mil- 
lion, Leonard at least SI 1 million. 

In thoroughbred raring. Woody Stephens, 
then a72-year-old trainer, won iris fifth consecu- 
tive Belmont Stakes with Danzig Connection, 
and a 73-year-old trainer, Charlie Whiuingh a m. 
won his first Kentucky Deity with Ferdinand 
And, having ridden his fourth Derby winner, 4- 
foot-10 Bill Shoemaker stood taller than ever. 

The two-time Stanley Cop champion Ed- 
monton Oilers were stunned by the Calgary 
Flames in the seventh game of their Smythe 
Division final when a rookie Oder defenseman. 
Steve S&rith, inadvertently knocked the win- 
ning goal into his own net. Another rookie. 


'I didn’t bet a dime on 
you. Shoe, 1 a horseplayer 
yelled at Bill Shoemaker 
after the Kentucky Derby. 
'But I’m happy for you.’ 


Patrick Roy, the Montreal Canadien goal tend- 
er, led the team with the seventh-best record 
daring the National Hockey League's regular 


his field-goal attempts, from 20. 25, 
37 and 19 yards out. 

The winners’ other score came 
on a 14-yard pass from Jay Schroe- 
der to Kelvin Bryant in the first 
quarter. Schroeder had 13 of 23 
completions for 90 yards, but be 
was relaxed and played calmly. 

While it might appear that Eric 
Dickerson, the league's leading 

NFL PLAYOFFS 

rusher, overpowered Washington 
(158 yards on 26 carries), he con- 
tributed mightily to iris team's de- 
feat — losing the ball three times 
on fumbles, the last coming on a 
critical fourth- an d-1 situation in 
the fourth quarter. 

Overall, the Rams turned the 
ball over six times, on four fumbles 
and two interceptions off Tim Eve- 
rett. the rookie quarterback who 
completed just 9 of 18 passes for 
136 yards. His only tuning mo- 
ment was a 12-yard touchdown 
pass to Kevin House in the fourth 
quarter. 

In tbe first half the Ram* surren- 
dered tbe ball twice on fumbles by- 
Dickerson and once on a fumble by 
tight end David HU, who lost the 
ball after catching, a short, pass as he 
was tackled by Monte Coleman. 
The first led to a field goal and so 
did the third. In between, the Red- 
skins scored their touchdown. 
Washington led at the half. 13-0. 

Dickerson, who gained 51 yards 
in the first half, lost the ball for tbe 
first time an the fifth play of the 
game, hitting the left side of the 
line. The ball squirted free, and 
corner back .Alvin Walton recov- 
ered and ran it back 21 yards. That 
left the Rams to defend from their 
46; from there, the Redskins 
moved 38 yards to the 8-yard line 
before Atkinson kicked a field goal 
for a 3-0 lead. 

Los Angeles held on to the ball 
on its next drive but was forced to 
punt, and the Redskins got started 
from their own 40. The drive ended 
with Sc breeder's 14-yard scoring 
pass to Bryant with 2:26 left in the 
quarter. But Washington was 
helped in no small way by LeRov 
Irvin, who contributed 28 yards on 
a pass play to tigh t end Clint Di- 
ther. 


Schroeder threw a quick dart to 
Didier, and Irvin appeared to have 
knocked the ball out of his bands. 
But be was called for pass interfer- 
ence, giving Washington an auto- 
matic first down. Irvin felt it was a 
bad rail, and one way or the other 
be let the officials know it. He was 
penalized 15 more yards for un- 
sportsmanlike conduct, giving the 
Redskins a first down at the Los 
Angeles 28. 

From there. Schroeder hit Art 
Monk on a quick-out at the right 
side, picking up seven yards. The 
Redskins lost a yard on a running 
play, but George Rogers carried 
three times for seven yards to the 
1 5. With Bryant lined up in the left 
slot. Schroeder hit him open in the 
end zone for a touchdown and a 10- 
0 lead with 2:26 left in the first 
quarter. 

A 45-yard completion to House 
then brought the Rams to tbe Red- 
skin 28. 2nd three rushes added 1 1 
yards. But Dickerson lost tbe ball 
again when free safer/ Curtis Jor- 
dan hit him after a pitchout to the 
right. 

This time, the Ram defense held 
the Redskins and. after a punt, Los 
Angeles was at it again from its 43. 
Everett marched the Rams to the 
Redskin 28. 

Then Hill, running a square-out 
pattern to the right, hauled in a 
quick pass for a 2-yard gain — but 
mmbled when he was hit by Cole- 
man. 

It wasn’t a fumble right away. At 
first the officials ruled Hill was 
down, much to the chagrin of line- 
backer Neal Olkewicz, who had 
picked up the loose ball and re- 
turned it 19 yards. But the call was 
overruled by the replay official, Joe 
Gardi. who determined that Hill 
had indeed fumbled. 

That started the Redskins from 
the Los Angeles 45. Schroeder 
picked up yardage with short, 
quick passes and Rogers took care 
at most of the rest with bursts 
through the line. 

The Rams forced Schroeder to 
run out of bounds without gaining 
on a third-and-6 keeper, but Atkin- 
son was good on a 20-yarder, put- 
ting Washington up, 13-0. 65 sec- 
onds from halftime. 


A Kicked- Around Kicker 
Lands a Little Job Security 


By Dave Goldberg 

The Associated Press 

i WASHINGTON — Itiner- 
ant kickers sometimes seem to 
blend into one guy — call him 
Max-Tony-Eric-Raul-Luis- 
Haji Zeodqas. But for one Sun- 
day at least, Jess Atkinson 
emerged from the muddle into 
the spotlight. 

Atkinson is the newest Wash- 
ington field-goal kicker, the 
third this season. He was signed 
recently by the Redskins after 
Mix Zendejas (cousin of Tony, 
who was cut by the Redskins 
last year and went on to Hous- 
ton)* had missed five extra 
points in six games. 

And on Sunday, in his first 
game in RFK Stadium, Atkin- 
son kicked four field goals to 
provide the margin of difference 
as Washington b«at the Los An- 
geles Rams 19-7 in tbe NFC 
wild-card football game. Then 
he talked about job security. 

“It’s something I can enjoy 
until Tuesday," Atkinson said. 
“There’s noi much longevity 
around here. As a kicker, i al- 
ways have to prove myself." 

As he well knows. A year ago. 
fresh out of the University of 
Maryland, he went to t rainin g 
camp whb the New England Pa- 
triots. He was cut He was signed 
by the New York Giants Mien 
Ali Haji- Sheikh was injured. But 
New York cut him too when it 
signed Eric Schubert. Atkinson 
went on to Sl Louis (as did. for 
that matter, did Schubert); he 
was cut after two games. 

This year began with Atkin- 
son a mongage loan officer in 
Annapolis, Maryland. 

But then Mark Moseley, the 
Redskin kicker for 13 years, 
went sour and was cut, and Zen- 
dejas was put on injured reserve 
after mksing an extra point and 
two field-goal attempts in a 31- 
30 loss to Denver. 

While Moseley hooked up 
with Cleveland to replace the 
injured Matt Bahr, A tkins on 
provided what the Redskins 
needed. He kicked three extra 
points in a 21-14 victory over 


Philadelphia in the last game of 
the regular season. 

But that was a meaningless 
game. On Sunday, he knew the 
season hung on his toe. 

Atkinson was modest about 
iL “I was just lucky. There 
weren’t any field goals I 
shouldn’t have made," he said. 

“Jess has really responded." 
said Coach Joe Gibbs. *Tve got 
my confidence back, i think he 
bdongs here.” 

Said strong safety Curtis Jor- 
dan: “It’s so nice to have a real 
live field-goal kicker." 

Atkinson’s job is probably 
safe through the playoffs, which 
will last at least one more week. 
But like others in his metier, be 
is wary. “Every same I have as a 
Redskin." he said, “I savor." 



Doufl MUs.'Rauwr>4jPI 

Jess Atkinson, at practice. 


SCOREBOARD 



U.S. College Results 

TOURNAMENTS 
Anted er CMnfc 

FlrtJ Round 

Caf-lrvtne KT, £. wominatan 68 
lowe K P or tland AS 

BmHey .Monday To u rna me nt 
First Round 
Bnnllav U. RPI SO 
Le Moyne 81, Bawaoin 75 

Colonial Qty CkmJc 

Champ tansfilp: Kenyon 88. Bethonv.W. Va-51 
TTllrd Place: Olivet 108. OtRo Dominican 88 
Cowboy Shootout 

CbamplansMp: Wyoming 77. Lamar 86 
rum Piece: W. Michigan rz N. Illinois Be 
Far Wen ciasflc 
Championship Brocket 
Oregon 89, San Jose St. 84 
Louisiana Tech 91 Oregon St. rt 
Consolation Bracket 
SW Louisiana 81 Mississippi SI. 56 
Washington 71 Idaho S3 

Oannoa Tourn am ent 
First rouM 

CW. Post SX Son Francisco St. 79 

NBA Standings 

EASTERN CONFERENCE 
Atlantic Dtvtslaa 


Holiday Bowl Classic 
Chaatplonthlp: Miss. 88. Sen Diego St. 77 
Third Place: Arizona SL 108. Manhattan 88 
NYU Classic 

Champianftillp: NYU 70, Chicago 57 
TMrd Ptace: Hobart *1. Carrtegte-Mrtkm 00 
Peosi invitational 
First Round 

Lowell 72. Bloom fluid 70 
Merrimack 88. Mktdieburv 67 
Rainbow Classic 
First Round 
Pittsburgh 7». Kansas 76 
Arkansas 97, Ohio SI. 94 

Siena lavliattoaa! 

ChomptaUftlo: SI. Peter's 89, Siena SO 
Third Place: Lafayette 78. Cent. Conn. 67 
Sugar Bowl Tournam e nt 
First Round 

S. Carolina 96, vonaartriH 91. 20T 
Vlflanova 63, Houston 80 

Sim Bowl Classic 
First Round 

Texas-EI Paso 76. Te*a& 51 
Auburn 09, Iowa St. 87 

Utica HOUdav Ton mom ent 
First Round 
Howard 87. Buckrteli 87 
Lit Ico 77, Brooklyn Col. 67 

College Top-20 Results 

Haw the top 90 teams in The Associated 


NHL Standings 


WALES CONFERENCE 
Patrick Division 



W 

L 

T Pt& GF GA 

Philadelphia 

25 

10 

2 

5? 

lbl 

102 

NY Islanders 19 

14 

3 

41 

137 

124 

Pittsburgh 

15 

14 

7 

37 

134 

128 

New Jersey 

16 

17 

2 

25 

138 

16 3 

NY Rangers 

13 

17 

6 

32 

145 

ISO 

Washington 

12 

18 

6 

30 

111 

141 


Adams Division 




Hartford 

10 

10 

8 

42 

113 

108 

Montreal 

18 

14 

6 

42 

133 

118 

Boston 

16 

15 

4 

38 

110 

111 

Quebec 

15 

16 

6 

38 

120 

115 

Buffalo 

8 

23 

s 

31 

110 

141 

CAMPBELL CONFERENCE 



Nanis Division 




Minnesota 

IS 

17 

3 

33 

141 

139 

Del roil 

13 

IS 

7 

33 

111 

122 

Toronto 

14 

16 

5 

33 

121 

120 

St. Louis 

13 

16 

6 

32 

Ilf 

135 

Chicago 

13 

18 

6 

32 

138 

157 


Smythe Division 




Edmonton 

23 

12 

J 

48 

166 

131 

Calgary 

21 

14 

1 

43 

141 

130 

Winnipeg 

17 

15 

4 

30 

122 

125 

Las Angeles 

16 

18 

3 

35 

155 

150 

Vancouver 

11 

22 

3 

25 

122 

142 


Fuhr. Moogi 8-11-5—22: Eamgnton Ion Hen- 
tall) s- 1 1 - 10 - 28 . 

Minnesota 1 2 1—4 

Winnipeg 2 1 2—5 

Morals. Howerdiuk 2 C2«>, MacLean ilS*. 
Small ill: Braten 3 ibi, Acton <5i. Shots on 
goal: Minnesota Ion Reddick) 7-12-9—20: 
Winnipeg Ion Beaupre. TOkko) 12-10-1*— «. 
Washington 3 1 1—6 

Chicago 2 1 «— 7 

Lnrmer (13). Watson (6). T. Murrov 1)3). 
oicm 16). Preslev 031. Sovard il*). Froser 
112) : DuOiesnc (S). Stevens ioj, Haworth Hoi. 
Murphy 1 131. Gould iBl. Shots an goal: Wash- 
mgton (on Sou vei B6-10-24 ; Cnlcogo Ion Ma- 
son) 10-12-11—41. 


Football 


Boston 

W 

10 

L Pcf. 1 

9 Ml 

GB 

Press college basketball poU fared last week: 
1- Nevada- Las Vegas 1104)1 det. Old Do- 

Philadelphia 

IS 

14 

JI7 

4 

minion 103-03. 

Washington 

13 

14 

.481 

5 

2. Purdue <7-0) del. Toledo 09-87. 

New York 

0 

21 

276 

11 

X Iowa (11-0) del. Rider 104-71: def. Port- 

New Jersey 

7 

20 

259 

11 

land 84-65. 

Atlanta 

Central Division 

20 t 

J69 



*- Norm Carolina (8-1) def. Furman 9M5; 
def. Kansas Stole 81-82. 

Milwaukee 

19 

9 

A79 

2 

5. Auburn (7-8! del lowa Stale 89-87. 

Detroll 

16 

9 

-«0 

3W 

A Oklahoma (7 2) def. Creighton 106-89.- 

Chicago 

14 

13 

519 

4k7 

lost lo Texas Christian 9*82. 

India no 

13 

IS 

AM 

8 

7. Syracuse H041) del wicruto Slat* 83-6?; 

Cleveland 

12 

IS 

AS* 

BV! 

def. Hawaii- Loa 10709. 


Sander's Result* 

Co to ary I 7 1—4 

Buffalo 0 l 8-1 

Tanelll IS). Mullen 1 19). Suler i5). Peollnskl 
(71 : Anderson ( I t.SMts on goat: Calgary (mi 
Cloutier) 8-9.11—20: Bultala (on Vernon! 13- 
17-3—33. 

Philadelphia 3 0 1-4 

Edmoafoo 0 3 3—4 

Kurrl 2 1191. Messier 1181. Gretzkr 2 137). 
MocTavIsh (101: Crossmon 7 (4). Smith 10). 
Sutter IB). Snots on goal: Philadelphia (on 


WESTERN CONFERENCE 
Midwest Division 


Dallas 

19 9 

J79 

— 

Utah 

18 9 

-6*7 

V9 

Denver 

13 16 

.448 

69s 

Houston 

10 17 

J70 

Ito 

Sacramento 

1 19 

296 

lOto 

San Antonie 

7 21 

Pacific Division 

.250 

13 

LJL Lakers 

22 6 

.786 

— 

Portland 

18 12 

600 

5 

Seattle 

IS 12 

-558 

6ia 

Golden Stale 

16 13 

-552 

6VS 

PhoenU 

13 )6 

ASB 

9*S 

LJL Clippers 

4 23 

Sundays Results 

.1*8 

ins 

Portland 

32 27 » 32. 

-127 

Seattle 

32 87 25 26—110 


X biAaao (Ml aef. Louisville 67-50; def. 
Princeton 83-54; aef. Illinois Slate 63-53- 
y. Illinois (8-2) def. Missouri 92-74; lost lo 
Loyola. MU 83-83. 

10. Georgetown (8-0) def. Florida A6M94-ASL 

11. North CartiiBB Stale 1 7-2) leer to Tamoa 
67-62. 

IX now (5-1 1 det. Idaho Stale 78 56. 

11 Kansas (4-2) del. Citadel 74-71; last to 
No. 14 Pittsburgh 79-76. 

1*. Pittsburgh 16-21 lost to Brlghom Youro 
93-73; net. NO. 13 Kansas 79-76. 

15. St. John's (8-0) det. virolnlo 64-58. 

16. Temple |B-|) did not ptov. 

17. De Paul tui) det. Northwestern 72-54. 
IS. Kentucky (o-ll det. Louisville as-n. 

19. Georgia Teat (8-2) det. Rutgers 79-01 . 

20. Florida (0-2) lost to California 03-00. 


America’s Cup 


vondeweghe 10-19 9-10 XL Orealer 4- 18 9-3 
20; McDaniel 13-22 5-8 30. EUlS IHJ 8-7 29. 
itebeands: Portland 52 (Carr 11). Seattle 54 
(Me Denial flV Assists: Porrtond 23 (DreAler. 
Porter »), 5e«fiir 25 i Young 7). 
Philadelphia 25 11 26 23— 05 

LJL LOfcen 19 26 34 33—111 

Johnson 12-17 4-4 28. Worthy 0-17 1-2 17; 
Cheeks 5-9 7-7 17. Hinson 3-99-4 15. Rebounds: 
Philadelphia 54 (Barkley 161, Los Aneeles 50 
(Abdui-Jatffiar 91. Assists: Philadelphia IB 
(Cheeks. Ervtng 5). Los Angeles 33 (Johnson 
91. 


Transition 


FOOTBALL 

N ahead) Foot ban League 
KANSAS CITY— ACi I voted Carlos Carson, 
wide receiver, Irem Inlured reserve. Placed 
Ml) e Pruitt, running buck. on inlured reserve. 
COLLEGE 

SEWAN EE— Named William somko foot- 
ball coach. 


(Al Fremantle, Australia) 
CHALLENGER ELIMINATION 
(Semifinals; Best of Seven) 
Monday's Results 

Slurs & Strloes, Dennis Comer, del. USA. 
Tom Blockoliar. 3 minutes. 2 seconds. Stars & 
Stripes lends series. 7-0. 

New Zealand, Chris Dickson, def. French 
KISS. Marc Polot. 2:4& New Zealand leads 
serin 2-0. 

Tuesday’s Races 
Stars & stripes vs. USA 
New Zealand vs. French Kiss 

DEFENDER ELIMINATION 
(Semifinals; 6 Points) 

Yacht w LPh 

Australia iv 24 9 59 

Kookaburra hi 37 6 59 

Kookaburra 11 14 » 46 

SteaVn Kidney 4 29 is 

Monday's Results 

Kookaburra ill, loin Murray, def. Sieok’n 
Kidney. Fred Nelli, 2 minuies. 6 seconds. 

Kookaburra II. Peter Gilmour. aef. Austra- 
lia IV. Colin BeosneL 0:59. 

Tuesday's Races 

Kookaburra II vs. Kookaburra ill 
Australia IV vs. Steok*n Kidney 
Tuesday's forecast: Southwesterly winds. 
15 tu a knots. 


NFL Playoff Schedule 

DEC 20 

M. Y. Jets 35. Kansas City 15 

Washington 19. Los Angeles Rams 7 

JAN. 3 

N. Y. Jeis at Cleveland 

Washington al Chicago 

JAN. 4 

San Francisco at N.Y. Giants 

New England or Denver 
JAN. 11 

AFC and NFC championships 
JAN. 25 

Sober Bowl lol Pasadena. Californio) 
FEB. 1 

Pro Bowl (al Honolulu) 

College Bowl Schedule 

DEC. 29 

Liberty Bowl {Memphis, Tennessee) 
Tennessee, 8-J. vs. Minnesota. 6-5 
DEC 30 

Freedom Bowl (Anoneim, Californio) 
UCLA. 7-3-1, vs. Brigham loung. W 
Holiday Bowl (San Diego) 

San Diego SI. 5-3. vs. lowo, 0-3 
DEC 31 

Peach Bowl (Atlanta) 

No. Cora lira St. 8-2-1. vs. Virginia Tech. 8-3-1 
Bluebonnet Bowl iHomton) 
Colorado. 6-5. vs. Bailor. 8-3 

JUl-Amerlcan Bowl (Birmingham, Ala.) 
mdkina. e-5. vs. Florida $1. 6-4-1 
JAN. 1 

Citrus Bond /Orlando, Florida) 
Southern California. 7-4. vs. Auburn. 9-2 
Cotton Bowl iDallai) 

Texas ABM. 9-2 vs. Ohio Stale, 9-3 
Sugar Bcwl (New Orleans) 
LouLsicno 51- 9-2. vs Nebraska. 9-2 

Rose Bowl (Pasadena, California) 
Arizona St. 9-1-1. vs. Michigan, 1 1-1 
Orange Bowl (Miami) 
Oklahoma. 10-1. vs Arkansas. 9-2 
JAN. 2 

Fiesta Bowl (Tempt, Arizona) 
Miami 1 1-0. vs. Penn Stole. 114 
JAN. 10 

East-West Shrine Classic (San Francisco) 

Halo Bowl: Easl vs West (al Honolulu) 
JAN. 17 

Senior Bowl (Mobile. Alabama) 


season to its record 23d Cup. 

Soccer's international showcase, tbe World 

ESCORTS & GUIDES 

TNTFrRN ATION A T . tfT.ASS IFIFJ) 

ESCORTS & GUIDES 

Cup, was won by Argentina and its dashing 25- 





FRANKHJRT + AREA Ovstim Eicon 
Service. 069/364656. Oedir Cardt 

year-old star. Diego Maradona. The Argentines 

INTERNATIONAL 

ESCORT 

SERVICE 




defeated West Germany, 3-2, in tbe final in 
Mexico City for their second World Cup title. 
In cycling, Greg LeMond became the firsi 
American to win the Tour de France, cycling's 
most prestigous event, thereby ending French- 
man Bernard Hinault's dominance. 

In track and field, Jackie Joyner twice estab- 

(Continued from Back Page) 

SOPHIE FRENCH SPEAKING Exon 
Service. Tel. London 01 723 1 117. 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

AMSTERDAM £ANET ESCORT Ser 

wee. Tel: (0201 326420 or 340! 10. 

USA & WORLDWIDE 



FRANKFURT t SURROUNDINGS 

Carofaw's Escort & Travel Service. 
Tot 069/43 57 61 

CHAR1ENE GENEVA GUIDE 
Tel: 28J397. 

330 W. 56te St.. N.Y.C. 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CEBMT CAfiDS AND 
CHECKS ACCEPTED 
Private Mwmhorihipt AvaMte 

LONDON 

AMSTERDAM SYLVIA 

Eicon Service. Tel: (0) 20-25519). 

HAMBURG - ROYAL ESCORT Ser- 
•nee. Tel 040/5534145. 

lished a world record in the heptathlon as the 
first woman to shatter what had been the 7,000- 
point barrier. 

Sergei Bubka of the Soviet Union raised his 
world pole-vault record to 19 feet 8*4 inches at 

BELGRAVIA 

Cre<St cords uccepted 

MA MID IMPACT escort and g»de 
urvm. MutonpuaL 2&1 

MUNICH . REMEMBER ESCORT Ser- 

Escort Service. 

Tel: 736 5877. 

GENEVA * BEAUTY* 

OOraWGW/SKxttwhi; MBS 
rfravia Escort 5wvice (4501-561706 

AMSTERDAM CLUB LB LA ESCORT 

Service. Teh (0|20-14l358. 

ARiSTOCATS 

ESCORT SERVICE 032/29 Sl 30 

LONDON ESCORT AG04CY. 

Tet 935 5339. 

AMSTERDAM BERNADETTE Escort 
Seroce. Teh 10(20.32779? 

the Goodwill Games. 



LONDON ESCORT SERVICE Tel: 937 

8S’4. 

AMSTERDAM ROSITA ESCORT Ser- 
vice. (0( 20-362833. 

In the America's Cup trials, the New Y ork 

LONDON 

London Escort Service 
128 Wigmore Sl. London W.l. 
AS moor Credit Cordi Accepted 

HEATHROW AND LOMX3N 
SOPHISTICATE ESCORT SBtViCE 
Otrorr CARDS. r«l : 352 8343 

Yacht Club, which lost the trophy to Australia 
in 1983 after 132 years, lost a chance w recap- 
ture it when America 13 failed to qualify for the 

Pertmcm Escort Agency 

ATHBIS ESCORT AND GUDE Ser- 
vice. Tat 80S61P4. 

FRAMOMfT - PETRA ESCORT t 
Travel Service. Tel 06° 1 68 24 05 

a CHtom Strovf, 
London W1 

12 noon - nidraghl 

LONDON GENIE ESCORT Serve* 
Tot 370 7151. 

MILAN EXCLUSIVE muMngud Escort 

challenger semifinals. 

Perhaps the most spirited athletic achieve- 
ment of 1986 occurred at the New Y ork Mara- 
thon four days after Gianni Poli and Grew 

ToL- 448 3724 or 486 1158 
Ail major eradB eeudi accepted 

MAYFAIR CLUB 

ESCORT SERVICE bam 5pm 
ROTTERDAM fO) 10-4254155 
THE HAGUE (0) 7&4Q 79 96 

ESCORT SERVICE. 022/21 03 40 

BRUSSSS. CHANT Al ESCORT Ser- 
woe: Tet 02/520 23 65. 

FRANKFURT NUMBS ONE Escort 
Service Teh 0o? -46 48 75 tv 84 48 76 

LONDON 

KENSINGTON 

WEST END ESCORT SBlVIQ. London 
850 327 

MUNICH - SECRET ESCORT & Guide 
Sery«. Teh 089/ 44 86 038. 

Waitz had won it Swinging his torso along on 
thick padded gloves, -40-year-old Bob Wieland, 
who lost bis legs in Vietnam, finally finished the 
26-mile, 385-yard course in 98 hours 48 min- 
utes, 17 seconds and countless tears of admira- 
tion from those who saw him. 


* AMSTERDAM * 

LONDON OLIVIA ESCORT Service. 
Tet 2*2 684? 

ZURICH 5UNY ESCORT SERVICE Tel: 
01 W 58 74. 

ESCORT S&VICE 

10 KB4SMGTON CHURCH ST, WR 
TEL 937 9136 OR 9379133 
Afl major swSi cards occapted. 

CAPRICE-NY 

E5CORT SHtVICE IN NSN YORK 
TBi 212-737 3291. 

ESCORT SHVICE- 68 11 20 

LONDON BLONDE ESCORT Senna 
Tet 01-584 3803 

AMSTERDAM. Sitt ESCORT art 
Gude Service. Tel: *49800. 

RANKTURT AREA. Piwuto Cofectjan 
Escort & travel service. Tel 62 68 05. 

LONDON OfiEBffAL GUIDE and rv 
cart Service. Tel- 01-243 1442 

LONDON GERMAN FRENCH A&- 

ance &oorf Service. Tel: 245 0080 
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ART BUCHWALD 


A1U DUUlWAi^ ^ _ # i — n •'I 

Repartee for End of ’86 A Trip Through Apartheid by nail 


Buchwald 


W ASHINGTON — As we 
come lo ihe cod of another 
wonderful _>ear I would like to pro- 
vide so.ue ’sntspp) lines which you 
Can use at New Year’s Eve parties 
to attract everyone’s attention and 
make yourself more important than 
you rcaily are. 

“Ollie North was over at the 
house the other jBgj ^gj ggSg g S gjttt 
night 3nd we 

couldn’t shut y .,|A ffiq 

“I know you re 

not going to be- is 

heve this, but I " ‘'’sgrjgT J0& 
met an American 
ambassador who wj 

reports to Secre- 

rary of State g? \g[ 

G^ShAz." ■ Buchwald - 
Every tune I 

ask Adrian Khashoggi for the mon- 
ey I gave hrm lo invest Lo the gun 
trade he says he’s broke." 

“1 think they should fire Don Re- 
gan first before tbev fire anyone at 
AT&T.” 

“A/v wife never lets Admiral Poin- 
dexter smoke his pipe in the ear . " 

“Not only should we pardon the 
people involved in the Iran-contra 
affair, but we should give them the 
game ball during the Super Bowl 
balf-iime show.” 

“Henry Kissinger told me he has 
decided that if anyone asks him 
what his opinion of the Iranian crisis 

Palm Tree Is Making 
Architectural Comeback 

The Associated Fra* 

SAN JOSE. California — The 
palm tree, shunned during the 
1960s and ’70s as too tacky or too 
glitzy, is making its way back into 
the designs of U.S. architects and 
planners. 

“All of these years, people plant- 
ed pine trees and sycamores and 
trees like that.” says Dennis Cham- 
bers. a California real estate devel- 
oper. “Then all of a sudden some- 
one said, ‘Lookit, we’ve got all 
these palm trees. Let’s use ’em.’ 
Everybody wants that Southern 
California flair." "It’s part of the 
kick that seems to be in right now. 
part of the ‘Miami Vice’ thing.” 
agreed Dale Motiska. who runs a 
nursery in Santa Rosa that sells 
palms exclusively. 


is he is going to take the Fifth 
Amendment on aQ three networks." 

“We just won a door prize of a 
two-week tour on Southern Air 
Transport with Eugene Hasenfus 
as our guide." 

"I’m raising money for a defense 
fund for Ed Meese. Just in case. ” 

“The toughest thing about work- 
ing in the While House is having to 
choose between Gadbafi and Kho- 
meini." 

“1 dank Nancy owes it to Ronnie 
to teU Mm everything she knows.” 

“George Bush asked my hus- 
band to be one of his wise men.” 

“My hairdresser told me Mrs. 
Gorbachev is furious with her hus- 
band’s staff for not protecting him 
from the scandal in Afghanistan . " 

“The president wants to put mis- 
siles on US. railroad trains, but 
nobody has told him they can hide 
but they can’t run." 

“Who cares about winning the 
America's Cup back? There is no 
money in it" 

“I’d rather be Ivan Boesky’s law- 
yer than his friend." 

“My son is having a great success 
on Wall Street. He gets inside infor- 
mation from his fraternity brother 
and sells it to a broker, who then 
returns a percentage of the profits, 
which my son launders in a Bahamas 
bank until he gets caught and pleads 
for mercy for turning state's wit- 
ness. " 

“We’re going to Hawaii next 
week. Does anyone know if you 
curtsy or bow to Imelda Marcos?" 

“Ross Perot has offered me S2 
miffi on to rescue my sister." 

“1 knew North Korean President 
Kim 11 Sung wasn't dead because 
we had just received a poinsetria 
plant from him.” 

“If I can get the rights I would like 
to put the Nixon tapes to music. ” 

“Would anybody like to bear me 
sing the president's proposal for 
eliminating all ballistic missiles by 
! 996?" 

“The Pope was on my plane and 
told me he now has enough frequent 
flyer mileage to go first class to 
China.” 

’7 have to go now, the Senate 
Intelligence Committee is browbeat- 
ing mv husband in closed session . " 

“Hurting people is what foot- 
ball’s all about." 


By Alan Cowell 

iV<r>* York Tunes Ser.icc 

C APE TOWN — Almost im- 
perceptibly. below the blank 
stone gaze of Table Mountain, a 
train pulls out of Cape Town ev- 
ery other day. offering its passen- 
gers a luxury from the past that 

seems to contrast with the sad- 
nesses of the present in the land it 
traverses. 

For the last 40 years the Blue 
Train, successor to older African 
expresses that once spanned the 
empire of Cecil John Rhodes, has 
made its way between Cape 
Town and Johannesburg, a dis- 
tance of 895 miles (1,454 kilome- 
ters). 

A plane takes roughly an hour 
and 50 min utes to make the jour- 
ney. The Blue Train, leisurely and 
matronly, takes a day, an express 
defined more by the pace of slow- 
er trains on the route than by any 
great proclivity for speed. 

Emergency decrees may come 
and go in South Africa, its sense 
erf' institution seems to say, but 
the Blue Train goes on forever. 
Beyond its sedate carriages there 
may be turmoil and censorship, 
in a land confronting xbe worst 
racial crisis of its modem history. 
Wi thin those same carriages, the 
message is different, offering a 
caress for those who might like to 
think that some things, at least, 
do not change, whatever the evi- 
dence to the contrary. 

Air travel has eroded demand 
for places on the train — accom- 
modation that, at its most basic, 
is a small compartment and. at its 
most extreme, a suite that lakes 
up half a carriage with its bed- 
room, lounge and private bath- 
room. 

Once, they say, you had to wait 
six months for a booking. Now 
you can get one, outside peak 
summer months like this one. in 
six hours. But the journey has not 
changed that much — across the 
ocher emptiness of the Karroo 
semidesert and up onto the plains 
of the Transvaal — a voyage th2t 
slices through South Africa and 
its extremities of vision, realities 
filtered through slatted blinds 
into an air-conditioned cocoon. 

The train. 16 carriages long 
and named for its blue, white and 
yellow livery, holds the same sta- 



Aboard die Bine Train: An air-conditioned cocoon. 


tus as what is called an interna- 
tional hotel. That means, in 
South Africa’s code, that there is 
DO prohibition — beyond the cost 
of a fare that starts at around 
S250 one-way — on people of 
different races traveling on iL 

Railway buffs tike to trace the 
train's history to the year 1901. 
when a luxury train built for the 
railroad rounded by Cecil 
Rhodes — Britain's arch-imperi- 
alist whose amibition it was to 
build a fiefdom from the Cape to 
Cairo — plied a route from Cape 
Town to Bulawayo, in present- 
day Zimbabwe, and, sometimes, 
onward to the Zambezi River at 
the Victoria Falls. 

That train of a lost empire, 
they say, boasted separate cars 
for smoking, dining and games of 
poker, cars lined with oak that 
embraced, too, a library of leath- 
er-bound volumes. 


Then, in 1923, a new train was 
introduced to do the run from the 
Cape to Johannesburg, called the 
Union Express. That, in turn, 
gave way to the Blue Train when 
carriages ordered in 1937 were 
delivered despite a world war, 
and, in 1946. the train was given 
its name. In 1972, the train was 
a gain renovated, with new coach- 
es. 

To a voyager with only limited 
experience of long-range train 
journeys the Blue Train might 
seem excessive in its urge to grati- 
fy. There is, for tmaanm the bell 
that, in theory, summons a per- 
son to bring drinks to the carnage 
(unless it is 3 A.M. and the travel- 
er is thirsty and that person slum- 
bers); and' there is the lounge car. 
with armchairs, where a bartend- 
er hovers, offering Havana cigars 
and a cellar of wines; and. too, 
there is the dining car with menus 


that are long in the reading, and 
testing in the quantities they of- 
fer. 

Yet there are intrusions into 
the illusion that provoke other 
considerations and seem to sug- 
gest that eved a train journey may 
not be undertaken in South Afri- 
ca without some somber 
thoughts. 

Trains, after aQ, are still racial- 
ly segregated in many pans of 
South Africa; and trains, too, 
provide a sinew of apartheid, 
transporting blacks from segre- 
gated townships into white cities 
where they may work but not live. 

So the railways, like the segre- 
gated buses that persist in many 
areas, offer different emblems to 
different people — Indignity to 
some and luxury to others, de- 
pending on the racial title affixed, 
by law, at birth to every South 
African. 


Then, too. there is the va^tness 
and grandeur of a land whose 
beauty seems to persist despite 
itself: the vistas of vineyard and 
mountain and sky caressed by- 
cloud in the Cape — tranquillity 
reinforced by the unhurried 
plume of dust from a car on a dirt 
road; or the fallow lands of the 
Transvaal awaiting rain and the 
planting of corn on estates thiret- 
ing for change after years of 
drought- 

.And the other visions; the gold 
mines proliferating toward Jo- 
hannesburg. prime source of a 
nation's wealth yet obliged by law 
to insur e that 97 percent of their 
black laborers are migrants, sepa- 
rated from families and living in 
jingle-sex hostels that threaten. 10 
become a crucible of the politics 
of militan t labor; and the sign, at 
Pochefstroom station, on the last 
run toward Johannesburg, that 
proclaims “General waiting room 
— whites,” a motto that seems to 
defy the officially certified death 
of apartheid. 

Somehow, the train seems to 
skir t away from segregated black 
townships. Perhaps, here and 
there, a traveler might espy the 
mean quarters of a f arm worker 
or railroad laborer by the tracks; 
or perhaps other visions are there, 
somewhere beyond the lamplight 
at dinner, not to be seen.. . 

When it baits at Beaufort West, 
to swatch from electric to diesel- 
powered locomotives for the run 
to the diam ond mines of Kimber- 
ly, the vision is one of nearness 
and order, a sleek train of car- 
riages at halt, girding for a fresh 
haul across the nation. Yet Beau- 
fort West has, in its time, seat 
violence and protest in its segre- 
gated black township among peo- 
ple not privy to tbe world of tour- 
ists and politicians and diplomats 
and travelers that provides the 
passengers. 

But then, on its cushioned 
springs, the train pulls out of 
Beaufort West and night has fall- 
en sow and dinner is served, with 
easier options to contemplate: 
smoked oysters, or trout, or 
grilled mushrooms or livers .done 
with currants and tomatoes, be- 
fore the progression, through 
pork or beef and vegetables to 
steamed chocolate pudding, 
topped with caramel sauce. 


people 

Celebrated Little Idand 
Is Git&i to Scottish Trust 

The uninhabited Scottish i*ian Q ; 
of Staffa. which contains thesto. 

SSFingal's Cave, has 

cn to the National Truv for Sea, 
Sad bv its Amencan 

trust announced Moruk>- Vemr 
cTgrttt, 60. who made me nequey 

dav gift from her husband. Mu 

HBoa Jr-. *iN ha jL®. lhe ‘l) !c 
Steward of Staffa. Shot- «hc has 
Scottish ancestors, is a tonaer 
S^oftheNew^orkadv,,. 
using firm Ogilvy and 
a money-raiser in the United Stat« 
for ih* trust He bwghtS ' ft * 
£150,000 (about 5*1000) arte 
this vear. Staffs 34 mks & kti*. 
meters) west of Oban on the Scot- 
tish west coast, has etfraordmarj 
caves of columnar basalt ar, v -| 
visited bv tourist steamers. Fuu 
Mendelssohn celebrated u ra Jto 
music, it was painted by J.M.W. 
Turner and praised in prose & 
verse by Sir Walter Scott, John 

Keats, Wflbm Wordsworth, Lord 

Tennyson and Judes Verne. 

□ 

President Ronald Reagan and the 
Soviet leader Mikhail Gorbadm 
have been selected as two of ita 
world’s best dressed men for 
by the Fashion Foundation 'i 
America. They were given 
award because “they both have 'A 
come through negotiations unruf- 
fled dotheswise." Jolui Tudor, 
chairman of tbe foundation, said. 

a 

The shock rocker Alice Coopp* 
who built his reputation on ghou> 
ish makeup and props and a high- 
volume sound, says his new tour u 
more intense than anything he did 
in the 1970s. “There are pans of 
this show that are pretty bloody." 
Cooper said in an interview in Sun- 
day’s Tennessean in advance of a 
concert in. Nashville. “When w; 
chop off a head with a guillotine 
it's more anatomically correct dim 
it used to be,” he said. “I ad vis 
anybody in the first few rows to 
wear blood bibs or raincoats." 

□ 

Forty-five Dutch engineering 
students claimed a new world re- 
cord for domino chain reactions, 
tumbling 755.836 dominoes in a 
45-minute extravaganza in Usse. 
the Netherlands. But Bijsterrdd. 
the project spokesman, said the 
previous record was 5 18.000. set in 
Japan two years ago. ^ 


ANNOUNCEMENTS 

FEBMG low? - having probfamt? 

5Q3 HELP ensb-fine m Enqlidv 3 p.m.- 
1 1 pjb. Tel: Pans 4 7 23 60 30. 

ALCOKOUCS ANCNYMCUS m 

Englih. Porn (dal, 1 4634 5965. Pane 
678 03 2a 10201 256057 


678 03 2a Nerivrtads (020) 256057 
GUAM USA DIVORCE- No Guar. 
frTfvfloth Sgn. Don Parliruon Bo» BK, 
Agana. Guam Tel: 671-477-/637. 

SUN. MV. ITMB - Euroief delivery. 
Write Keytar, POB 2. 61000 Brussels. 


MOVING 


inferdecsn 


WHO BSE FOR YOUR 
NEXT INTERNATIONAL MOVE 

FOR A RH ESTIMATE CAU 

10711 S9.93.24 
03' 

Cl 961.12.12 
03)6523111 
02 

REMEN: (04 

02 
;9S' 

06 
02 


LONDON: 


REAL ESTATE 
SERVICES 

EMILY ANSON RELOCATION. Ret- 

able property search helps yew rent- 
'buy Tttir London home. 168 Soane 
St. Lor-don 5W1 Tslr 01-235 4560 

REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 

COTE D'AZUR. TWile wr Mer. or 
ihe xc, 5 Ians From Cannes, beautiful 
store built «rib with mognrfcenf view, 
lage living A tertcie. 3 bahs, 
guest s loan, swimnsng pod. 2700 
u m. park. A few steps from a undl 
teocK Cdl Marcs 93 38 19 19 a S3. 
47 Lo CroneHe. J6*M Comes 

UNIQUE CANNES. 5 mint sea, shops, 
superb modem house, beautify*? 
decorated. fcnehen completely 
equipped. Irving with fireplace, lout 
scaped garden, alarm. <a> contfttorv- 
i no, gcroae. F2.800XW. Caff A Am*. 
Dit on 93 38 19 19 or S3. 47 La 
Oonettc. 06400 Cannes 


MONACO 


Principality of Monaco 

MAGNRCBff 
3-ROOM APARTMENT 

tor sale, 175 sqm- ' n deluM resident id 
braking, laang the Casino gardens, 

S it in the center of Mome-Carto. with 
r equipped modern lotchen, 2 both- 
locvns, 2 porlang spaces, cellar aid 
SEA VIEW 

Fa further details please contact: 

A.G.E.D.1. 

16 b>». Bd Pnnoesse Charlotte 
MC 98000 MONACO 
Tel: 9350.6600 trier 479 417 MC 


PARIS & SUBURBS 




m 


SWITZERLAND 


INTERNATIONAL CLASSIFIED 


COLLEGES & 
UNIVERSITIES 


HOTELS 

USA. 


REAL ESTATE 
FOR SALE 

SWITZERLAND 

Switzerland 
For Foreigners 


Ufa Genera, Gdoad Vofley, 
Vfflon, Vorbier, Lugano areas. 

fine reyrfevitid crortnvsrus. vflas and 
dvdeh avaMde. Verv favorobfe tents. 


Doily visits. GLOBE ^LAN SJC, 

Ave Mon Repos 24 
CH-1G05 Inwanne, Switzerland 
Tel: (21J22 35 12. Tbu 25 I85M0JSCH 

REAL ESTATE 
TO RENT/SHARE 


PROVINCES 



GREAT BRITAIN 



PARIS AREA FURNISHED 


Embassy Service 

8 Ave. do Meant* 

75008 Peris 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 


IN A FAMOUS BUILDING 

The Ga ridge Residence 

for 1 month or mare 
studios. 2 or 3-roent 
apartments are avatable 
for movmg mfo right away. 

TEL 43 59 67 97 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED 

STUDIO TO 4 BOOMS. Week, month, 
yea.- rales. Lusembourg S Martfpar- 
nasse. No ogency fees. 4325 3509. 

MONTPARNASSE. Available from 8 
Jan. 2 bedr o om duple*, modem quiet 
buteng. KiOO/month. 43 20 86 81. 


PBRHOUSE, AVE MONTAIGNE 

130 sqjn. + large terrace. Teh- 
phone: 42 66 10 05 1 47 2797 04. 

5th. ELEGANT APARTMENT, 1 or 2 
bedrooms. Tel: <3 29 39 62 

RASPAJL 43 2) BO 51. Studio. F4.000. 
3 rooms. F7.000 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


MANAGER - RETAIL STORE. Califor- 
nia based retd! co. opemna sports 
equitment/do-riies sto re m Cna monct 
next spring requires manager. Mud 
have eraenence tn mcnoepng relaJ 
stare m nance end tpeok rr*ndi ami 
btgeh fluerthr, with baigraurri m 
sports eppertf merrhantfsuy. Con- 
tact Mr. McDivift, 249 rue Focus d. 
74400 Ownoroi. Tet 50 36 29 56. 


GENERAL POSITIONS 
AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


EMPLOYMENT 

SECRETARIAL 
POSITIONS AVAILABLE 


rreLod equametd, requires o 
SECRETARY/ STENOGBAnn 
if parable Engfch mother tongue. 
Experienced, bgh level, a lead 35 
yean aid. Level Bacadoureal or 
(fan*. Resile hours. Good judge- 
ment. Good icfay x 13. Restaunxrt, 
imituefle. Write wimCV + ffata- BJ. 

252, 28005 Owrtiej Cedar, France. 


MlhnVF SEEKS for AABJCAN ' 
mirexvc *> pash 

Engfah, Belgian. Dutch or German 
secretaries, knowledge of French 
reqwed, feigfeh shorthand. Bfagud 
t eleuds . Wrw or chore: 138 Avenue 
Vidor toga, 75116 Pcrij, France. let 
(1) 47 27 61 69. 


SECRETARIES AVAILABLE 


RAND5TAD K 

BUNGUAL AGB9CT 

Tei 

Par* 47 58 12 40 



mm 


EDUCATIONAL 
POSITIONS AVAILABLE 



DOMESTIC 

POSITIONS AVAILABLE 


EMPLOYMENT I LOW COST FLIGHTS I LEGAL SERVICES 


A mxadesrrM nrepa tudor hotb, 304 bxt 4 W s>.. 

lUTDINblUN UtWQt Nev* Yori Gty In fcihonable Eos! 


DOMESTIC 
POSITIONS WANTED 

core D'AZUR. Retired Cadwold hote- 
Ser • ipeoaSjt wme merchrxit, now 
rodent Cannee wishes to provide 
service to cdjscnt oportment 1 small 
viHa owners by regukrriv vwhng 
properties on managemenr boss in 
the area, wS meel airport, argarsze 
shopping, etc. la Foci tote prompt 
stmt to vocation. BinauaL Ddidson 
request. Herang, Le Scxi Bemo, 15 
Ave. du Dr. ficaud, 06400 Cannes. 
Tel: 93J9.17.33. 


AUTOS TAX FREE 


TRANSCO 

THE LARGEST SHOWROOM 
AND STOCK IN BfROPE 
ng a constant dock of more tFion 
300 Band new an of al Europevt + 

J ipji i fie moires rnri^etnel/ paced. 


FOR ONLY $149, FUGHT PACKAGE 

for 10 US cities + Montreal Contact 
your US travel oqwtf with 20 yean 
experience: ITS, 103 rue lo fiaetie. 
Paris 8 (60ft. Ch Bysees). 4225 9290. 


US LAWYER, FORMER JUDGE, ien- 
ous molten anywhere. WSan Shef- 
field. 31 Afidde Beach Rd, Madm. 
CT 06443 USA 

2ND PASSPORT - 25 countries. IMC 
BCM 6557 London MON 3XX 


HOLIDAYS & TRAVEL AUTO SHIPPING 


KBIAS YACHTWG. Yacht Chorten. 
Academics 28, Alhens 10671, Greece. 


TRANSCAR 17 avde Friedraid. 7500B 
Part Td 4225 6444. hioe: 932) 3550. 
Antwerp 233 9985 Cants 9339 4344 


CAN UNLOCX YOUR EARNING 

POWffi 


R njyiter ed wrthCoSfonva 
Coaxnttee of Bar fiunvm 
NO CLASSROOM ATTB4QANCE 
’ For. RS Brochart 
KB4SMGTON UMVBtSfTY 
124 S. ISA88. ST. DBT. 51 
GtfltOALE, CA-91205 USA 


Side Manhattcm, H blai from UN 
SagM Fiom $30; doubles iror- S®J 
Upon ihcwmq this ad- 30% dtav* 
T&422951 Tel: 212-9868800 


PAGE IS 
FOR MORS 
CLASSIFIEDS 


Speoafaed in 
Highly QuaWtef 
BrirW 
Temporary Office 
Personnel 


LOW COST FLIGHTS 


ACCESS VOYAGES 


NewYoric ^FT^ 

Round Trh> 
P2240 


FI 950 

IT00 

Los Angeles 

FI 950 

F37D0 

Attarta 

FI SCO 

F2240 

DcBas 

PI BOO 

F2350 

Qogo 

FI 295 

F2S90 

Mam 

F7B00 


Boston 

FI *40 

F2590 

Montreal 

FI 380 

F2450 


FI 750 

F2800 


F2370 

F3640 

Vancouver 

F2550 

F3931 

Mexico 

f260Q 

F4595 

Ibode Janeiro 

F4690 

1=5630 


F4635 

F6520 

Tahiti 

F5190 

FWO 




and mo** destinations _ 

15% dnaxtrt on Id & busmess dost 
PAMS lei: (1) 42 21 46 94 
6 roe Pierre Uicst, 75001 Rw 
Metro - RSI Q i at ele * Let HaBet 
(be. I75.1H1 



■ '"Wi 
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Place Your Classified Ad Quickly and Ec&ily 

In the 

INTERNATIONAL HERALD TRIBUNE 

By Ph ony Can, your local IHT rapresenlafive with your taut. You 
will be informed of the cod immecfateiy, and once prepayment is 
made your ad will appear within 48 hours. 

Coefc The base rota is $19.50 per Sne per day -+ local taxes. 7hern 
are 25 letters, wgra rwd spexes m the Fhd line and 36 in the foSpwng 
fanes. Mhbi flufn a 2 Ena, No abbrnaftenj c c ccpfed. 

Credit CerdH Amencon fapreu. Diner's Chib. Eurocard. Master 
Card. Access end Visa. 


HEAD OFFICE 


Pens (For classified onfyj: 

(1J 4637.93*5. 

HJggPg 

Amsterdam: 26-36-15. 
Athens: 361-8397/360-2421. 
BiwsmIs: 343-1899. 
Copenhagen: 45 1 42 93 25. 

Frankfurt: (069) 72-67.55 
HabMch 64741Z 
Istanbul: (90/7)146 02 10. 
Lausanne: 29-50-94 
Laban: 67-27-93/66-2544 
London: p»] 836-4802. 
Madrid; 455-2891/455-3306. 
MUcrne: 5462573. 

Bergen (Norway): (05) 1 3401 0. 
Rente: 679-3437. 

Sweden: Contact Pons. 

Tel Avhn 03455 59». 

Vienna; Contact Frankfurt. 

UNITE? STATES 

New York: (212) 752 3890. 

Toll free* (800) 572 72IL 
Las Angeles: (818) 5B4-0888- 
Son Frcnesee: (415) 362-0339. 
Teuu (71 &27-9920. 
Chicago: (312) 4468764. 

SOUTH AFRICA 


Bryanston: 706 14 08. 


LATIN AMERICA 


Bucng*AnMB8W4031/9BiL54 

Pept312L 

Guayaquil: 53 25 15. 

Umce 417 852 
Meodoe: 535 31 <4. 
toms 49 09 7$ 

Sreittago: 15 Si 

Saa fisvlo: 8S21B91 

MPPIBEAST 

Antmen: 62 443a 
Bdecire 256032. 

Boinit: 341 457-8/9 
Can: 486756 
Dote 4it535. 

Dubai: 221161. 

Mdrdc 667-1500. 

Omen; 70 41 86 

FAR EAST 

8at S kofc2583244. 

Kong Kong: 5-361 0616 
Monte 817 07 49. 
S*«ifc735S773. 

Shgt^era: 223 64 78/9. 
Te6w«752 442S/9. 

Tokyo: 504-1925 

AUSTRALIA 

Motbauma: 690 8233. 

Sydray: 929 56 39, 9S7 43 20. 
telh: 339833. 

B- j r m 

POB W5l\ 

O uee nte t di flg? 3^34 53. 




Auddan* 77512a 


International Business Message Center 



BUSINESS 

OPPORTLfNmES 


BUSINE SS 

OPPORTUNITIES 


Brokers / Agents 

Gucrantaed returns for your dents Sid 
five yuers, fdkwmd t* vneGe d caou- 
of relurm overopns t6% r or decodes. 
Advanced Tedutefany m die tecdm- 
duur/ Predwees More Thai 300% 
Pro duc t io n. Lifeti me Income Cxn- 
nSete material. onskHe ci Engls'n. 
French. Genren. 

Glebe P!csi 5A, Ay. '/on-liepoi 24. 


Tel: (31 p 35 12 Tbu 25185 ‘/BJS CK 


BUSINESS SERVICES I OFFICE SERVICES 


BEAUTIFUL PEOPLE 

UMiMJTED INC 
UAA. A WOftiDWffiE 

A comphra persona! & busnerasennee 
provic£ng c wra* coBection cf 
talente d , vtrsahle & nuMngual 
individucti far dl soda) & 
P'WPohoncf ocasioaL 

212-765-7793 
212-765-7794 
330 W 56th a., hire. 10019 
Service UepesenWiWS 
Needed Worldwide 


AGE: 50 BUSINESS 
CENTERS IN EUROPE 

• Fu*y equ^ped offices to rent. 

• CSomidSahon. wel. Me*, to*. 

• Phone. tronstcAom. 

PARS 

Td (1) 43.I0.9G.IO, The 643187 F 
GENEVA 

Tet 122) 321 161, Tbe 289159 CH 
FRANKFURT 

Tet (69)7100060 Tx 1 76997263 D 
Teh (322) 64026*5 Tlx 65444 B 


INTTULS 

‘5’ r, Tperdafv 




BUSINESS SERVICES 


CDMMUMCATION CONTROL WC 


OFFICE SERVICES 




j) 










































